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€¢ J believe that when I make a sale I must make a friend. And I 
believe that when I part with a man I must do it in sucha way 
that when he sees me again, he will be glad—and so will I. 99 








—Evpert Huspsarp 


Who Wins the Games? 


I HAT man on the mound can make or break the team. He carries the battle. 


Nearly always victory for the team depends on how he performs. It is a nine-man 


team but the crowd keeps its eye on the pitcher. 


In Insurance it’s the Agent. Victory depends on his enthusiasm, ability, 
loyalty and dependability. It is because the Agent has these qualities, that the 
Insurance Industry is where it is today. It is to the Agent that people turn for 
counsel and coverage. They believe in him because they have learned that his 
promises are made good. 

The army of Agents of the U.S. F. & G. give testimony to the success of this 
company in standing back of the Agents with the kind of reliability and service 
that back up their own trustworthy handling of clients. U.S. F. & G. is proud to 


back up the “pitcher” and help him win his game. 


U.S. F. & G. 


United States Fidelity & Guaranty Company 
with which is affiliated 
Fidelity & Guaranty Fire Corporation 


HOME OFFICES: BALTIMORE 


“Consult your Agent or Broker as you would your Doctor or Lawyer” 




















THURSDAY, JUNE 16, 1938 














i » v\ N 1520, when Fernando de Magellan sailed 

/ i, ae through the strait named after him, he dis- 

yi * la % Nee . covered a region which he called Tierra del Fuego 

(Land of Fire)—either from non-extinet volcanic 

f\ ’ f flames or from fires kindled by natives along parts 
% — of his course. 

. YR oe I} 

{! { Here, adjacent to storm-swept Cape Horn, we find 

} “estancias,” or farming settlements, many of which 

Xi y are insured by Companies of the Royal-Liverpool 

ii, 


pn Groups through long established representatives. 





This is No. 10 of the series, “’Round the 
World with the Royal-Liverpool Groups.” 


ROYAL’ LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET. NEW YORK, N: Y. 


AMERICAN & FOREIGN INSURANCE COMPANY . BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD, . CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
LTD. @ QUEEN INSURANCE COMPANY OF AMERICA 
. STAR INSURANCE COMPANY OF AMERICA 


THE LIVERPOOL & LONDON & GLOBE INSURANCE CO, LTD, . THAMES & MERSEY MARINE INSURANCE COMPANY, 
THE NEWARK FIRE INSURANCE COMPANY . FEDERAL UNION INSURANCE COMPANY ° ROYAL INSURANCE COMPANY, LTD. 





FHE NATIONAL UNDERWRITER. Published weekly (with one additional issue in April) by The National Underwriter 
Company. Office of publication, 175 W. Jackson Blvd., Chicago, Ill. Forty-second year. No. 24. Thursday, June 16, 
1938. $4.00 a year, 20 cents per copy. Entered as second class matter, April 25, 1931, at the post office at Chi- 
cago, JIl., under act of March 3, 1879. 
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IT’S A BIRDIE! 





OUR “COMBINED” 
GOLFERS POLICY 


Scores 
with every golfer 


Have you offered 


your golfing clients 
this protection ? 


i 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE COMPANY 
First AMERICAN FIRE INSURANCE COMPANY 


{Wi 


and Indemnity Group 


NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
BERNARD M. CULVER, President 


DA ' FRANK A. CHRISTENSEN. Vice-President 
Eighty Maiden Lane, |i) New York,N.Y. 
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STREET, 
GOLD (COIN. Saw FRANCISCO 


One-tenth of Net Profits from Insurance paid to the Charitable 
Funds of the Fire Departments of San Francisco 
and other Cities. 


This Company takes risks against Loss or Damage by FIRE, upon all kinds 
of Insurabic Property, on as favorable terms as any other responsible Company. 


ALL LOSSES PAYABLE In 


UNITED STATES GOLD GOIN. 
CHAS. R. BOND, Secretary. 8. H PARKER, President. 
















THE FOUNDING OF FIREMAN’S FUND 


cies YEARS ago San Francisco stood in great need of fire 
insurance. Thus the founding of Fireman’s Fund Insurance Company 
was heartily welcomed by the pioneer community. # Founded May 6, 
1863, Fireman’s Fund has year after year paid its every-day run of losses 
—but more important, it has successfully met the almost overwhelm- 
ing losses caused by the nation’s great conflagrations—Chicago, 1871— 
Boston, 1872—San Francisco, 1906—emerging from each test stronger 
than ever before. ¢ Truly “Tested in the Crucible of Time,” Fireman’s 


Fund Insurance Company this year observes its 75th Anniversary ! 


Fire + Automobile « Marine + Casualty - Fidelity - Surety 


IREMAN'SS FUND GROU 


Firemans Fund. yet Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Siremans Fund Indemnity Company ~ Occidental Indemnity Company 


Head Office: SAN FRANCISCO 


NEW YORK - CHICAGO - BOSTON - ATLANTA - SEATTLE - PORTLAND - LOS ANGELES 
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Fred Hubbard to 
Become Chairman 
Globe & Rutgers 


O. L. Brooks, Firemen’s Of- 
ficial in Dallas, Will Be New 


President 
NEW YORK—Fred A. Hubbard, 


president of Globe & Rutgers Fire since 


December, 1934, will July 1 become 
chairman of the board. He will be suc- 
ceeded in the presidency by Olin L. 


Brooks, who has been second vice-presi- 


") 





FRED A. 


HUBBARD 


dent of Firemen’s in charge of the south- 
western department. 

Since the company resumed active op- 
erations three years ago, under Mr. Hub- 
bard’s administration it has developed an 
agency force of more than 2,000 with 
an ever growing premium income, which 
last year was close to $1,900,000. 
Through the same period policyholders 


surplus increased from $5,132,000 to 
$8,744,000. 
Mr. Brooks is favorably known 


throughout the field, and particularly in 
the south, where for the past eight years 
he has served as second vice-president 
of Firemen’s, in charge of the south- 
western department. <A native of Geor- 
gia and a graduate of the Georgia School 
of Technology, he served for three years 
as an inspector for the Southeastern Un- 
derwriters Association, joined the staff 
of Niagara Fire in New York in 1919, 
continuing until he assumed his present 
post with Firemen’s in 1930. His 
father, A. L. Brooks, has long been a 
figure in the southern fire field. 


Plan for Vermont Meeting 

MONTPELIER, VT.—The executive 
committee of the Vermont Association 
of Insurance Agents met here to make 
plans for the annual meeting which will 
be the week of Sept 12 at Lake Morey 
club, Fairlee, Vt. 





Carpenter Analyzes Four 
Examination Methods 





QUEBEC, CAN.—Insurance Com- 
missioner S. L. Carpenter of California, 
who is appearing for the last time in his 
official capacity before the National As- 
sociation of Insurance Commissioners 
in annual meeting, because he has re- 
signed to become manager of the Pa- 
cific Board of Fire Underwriters at San 
Francisco, in his address dwelt on a 
very vital and sharp issue that is en- 
grossing the attention of the officials, 
the title being “Examination of Insur- 
ers by Convention Methods.” 

In principle he said there are four 
methods of approach. First, no exam- 
ination with reliance upon sworn finan- 
cial statement of the insurer. Second, 
examination by the state of domicile 
and acceptance of that examination by 
other jurisdictions. Third, examinations 
separately conducted by each state to 
satisfy its commissioner. Fourth, exam- 
ination by groups of states (convention 
examinations) and acceptance of that 
examination by other jurisdictions. 


Differences Among States 


He reminded the convention that all 
states are not similarly situated in re- 
lation to the problems involved by rea- 
son of the number, size and importance 
of companies domiciled or the volume of 
business and number of companies, or 
by the statutes governing regulation of 
companies, or by provision of monies 
for the support of insurance supervision 
or by the establishment of qualifications, 
meaning civil service, for those engaged 
in supervision and examination. 

Regardless of differences, Commis- 
sioner Carpenter said that insurance is 
a licensed business and the supervising 
authority is charged with the responsi- 
bility of administering the law. He has 
police powers of either general or spe- 
cine nature. 

Each state, of course, is sovereign 
and has the right to control and regu- 
late its business. Each commissioner 
is a representative of a sovereign power 
and has equal voice in the deliberations. 


Discussed the Four Methods 


He discussed the four methods that 
he mentioned. The first, he said, is the 
English system and is impractical under 
most accepted methods of procedure. 
New York state and perhaps others, he 
said, have specific examination require- 
ments which would preclude adoption 
universally. 

As to the second method, he presented 
the arguments set forth by Superintend- 
ent Pink of New York, they being: 

1. Saving in expense to the company. 

2. Employment only of civil service 
examiners. 

3. The plan is in line with the theory 
of state supervision as opposed to a 
tendency toward federal supervision. 
Arguments Against the System 

Commissioner Carpenter gave argu- 
ments against this system compiled 
from many sources, they being: 

1. Insurance laws and rulings of ad- 
ministrative authorities to regulate the 
business of insurance are far from uni- 
form throughout the several states. It 
is possible under such conditions for an 





insurer to be solvent under the laws of 
one state and insolvent in another, abid- 
ing by the laws of one state and not of 
others. 

2. Examinations made by domiciliary 
authority are confined to the legal and 
ether requirements of the domicile, 
whereas examination by 
brings in comparative standards of the 
several states. 

3. Allocation of premiums to the sev- 
eral states for tax purposes would not 
be a part of a domiciliary state exam- 
ination. 

State Rights Surrendered 

4. State sovereignty rights would be 
surrendered on such an agreement. 

5. Local examinations subject to po- 
litical and local influence are no better 


than the standards for qualification of | 


examiners in that jurisdiction. 


6. Insurer has submitted to laws of | 


each state in applying for and operating 
under license or certificate of authority. 

7. Different states have different le- 
gal reserve requirements, i. e.: Sched- 
ule P for compensation, California is 
70 percent, in other jurisdictions vary- 
ing. This is also true of qualification 
of real estate mortgages, valuations of 


real estate, and securities collateralized 
by real estate. 
8. With exception of a few states 


more insurance is transacted by foreign 
insurers than domestic insurers within 
state boundaries. In California ratio is 
about 15 percent domestic and 85 per- 
cent foreign. 


Uniform and Fair Treatment 


9. Exercise of police power statutes 
requires uniform and fair treatment of 
all insurers. To examine insurers doing 
15 percent of the business and not ex- 
amine those doing 85 percent of the 
business may be well construed as an 
abuse of process. 


(CONTINUED ON PAGE 12) 





Rex Goodczll Is Named 


California Commissioner 





Rex Goodcell, attorney in Los An- 
geles, a former judge and candidate for 
governor a few years ago, has been ap- 
pointed insurance commissioner of Cali- 
fornia. He is prominent in political cir- 
cles. He succeeds S. L. Carpenter, Jr., 
who resigned to become manager of the 
Board of Fire Underwriters of the Pa- 
cific. 

The appointment of Mr. Goodcell is 
effective July 15, and to be for the re- 
mainder of Carpenter’s term, which ex- 
pires April 3, 1939. The appointment 
must be confirmed by the senate when 
it meets in January. The salary is 
$6,000. 

Mr. Goodcell formerly was judge of 
the superior court in § Bernardino 


San 
county and resigned to accept appoint- 
ment of internal revenue collector for 
the southern California district in 1922. 
He ran for the nomination for governor 
on the Republican ticket in 1926 and 
four years ago was a candidate for lieu- 
tenant governor. 


‘Commissioners’ 


Rift Is Big Issue 
at Quebec Parley 
Specter of Federal Super- 


vision Looms in Conflict 


Over N. Y. Attitude 


convention 


By C. M. CARWRIGHT 


QUEBEC—tThe situation in the Na- 


tional Association of Insurance Com- 
| . . . ° 
| missioners meeting here in annual 
} session is interesting in view of the 


schism caused by Superintendent Pink 
of New York taking the very positive 


stand that he cannot recognize the con- 
vention zone system of examinations in- 
|} asmuch as the New York law requires 


such to be made by those under civil 
service requirements. 
The Western Conference of Insur- 


ance Commissioners, consisting of those 
in the Pacific and Rocky Mountain 
states, is the militant body that is in- 
sisting that New York comply with the 
zone system and have other states par- 
ticipate in the examinations of New 
York companies. The Western Confer- 
ence commissioners have formed a coali- 
tion with some of the southern and cen- 
tral western states and in the early 
stages of this convention seem to hold 
the voting strength. 


Carpenter Move Disturbing 


When Carpenter of California who is 
rice-president of the organization re- 
signed to become manager of the 
Pacific Board of Fire Underwriters it 
placed the western people in a dilemma, 


as he would have succeeded to the 
presidency at this meeting and thus 
given them a commanding position. 


Then, too, it is their hope to have the 
annual meeting next year in San Fran- 
cisco, owing to its fair. Thus it would 
have been most appropriate to have had 
the California commissioner at the helm. 

The next best move is to have a west- 
ern commissioner and hence Earle of 
Oregon is being groomed for the presi- 
dency. He is a forthright official with 
a good record but is one of the sturdiest 
advocates of the zone system and is out- 
spoken in his opposition to Mr. Pink’s 
attitude. Julian of Alabama is slated 
for the vice-presidency. He is in sym- 
pathy with the zone plan. 


Attitude of Conservatives 


Were there no sharp issue up, many 
of the conservative group would be able 
to develop sufficient strength to land 
Blackall of Connecticut in the presi- 
dency. In many ways he is the logical 
candidate, but there is a very potent 
movement against the east. Blackall 
has fallen in line with the zone plan but 
he is supposed to be impregnated with 
the eastern virus. However in order 
not to be too one sided, the far western 
contingent may decide to support 
Blackall for chairman of the executive 
committee and eliminate Pink from that 
position. 

(CONTINUED ON PAGE 14) 
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United Front with Larger 
Membership for Indiana 


Set Goal of 1,000 After Show- 
ing an Increase from 301 to 534 


Since Last September 


INDIANAPOLIS.—With a registra- 
tion of over 100, the first mid-year meet- 
ing of the Indiana Association of In- 
surance Agents was considered very 
successful. Further increase of member- 
ship to afford a respectable front when 
united action is required was given prime 
consideration. Great progress during 
the past year was reported, membership 
having increased from 301 last Septem- 
ber to 534. 

Strong opposition will be offered by 
the association against the passage of 
a workmen’s compensation state fund 
at the legislature which will convene 
early next January. A committee was 
appointed at the legislature in 1937 to in- 
vestigate the subject and draft a meas- 
ure to be introduced at the coming ses- 
sion. 


Favor Clarified Ratings 


An earnest desire to clarify the work- 
ings of company rating methods in con- 
nection with workmen’s compensation 
and occupational disease risks in Indiana 
and the handling of this service was 
manifested. 

Ross E. Coffin, president, presided at 
sessions. He opened the program with 
a clear statement of what had been done 
by the directors since last September 
and by district vice-presidents and com- 
mittees, giving a clear conception of the 
important issues that confront local 
agency interests in Indiana. A welcome 
was extended by Commissioner New- 
bauer, who left shortly after for the 
Quebec convention of insurance com- 
missioners. 


Over 30 Meetings Held 


Since last December, Mr. Coffin stated, 
34 meetings have been held at various 
points throughout the state with excel- 
lent results. Representing the head- 
quarters of the association at Indian- 
apolis, each of these meetings was at- 
tended by at least two persons, either 
Mr. Coffin, J. W. Stickney, secretary, 
or R. A. Hendrickson, counsel. Reports 
from each of the 12 districts were given, 
progress in membership and the 
strengthening of finances was reported. 
Outstanding was the report of Don F. 
Van Liew, Gary, vice-president of Dis- 
trict No. 1, where 65 members have been 
secured, all of whose dues have been 
collected. 

Jeff Reed, Bloomington, membership 
committee chairman, reported that the 
increase in membership since last Sep- 
tember has been “nothing short of phe- 
nomenal.” He has made an analysis of 
the number of agents licensed in the 
state and, from his findings, estimates 
that, at least 1,000 should be members 
of the association. This would take in 
practically all worth while agencies, he 
said, and would probably represent 75 
percent of the business written. 


Recommends County Boards 


He recommended a working board for 
each county. He said it was surprising 
how many agents who were approached 
said they had never before been invited 
to join the association. It was pointed 
out that there is nothing in the con- 
stitution of the association to bar agen- 
cies from membership which have mu- 
tual companies in their office. 

Counsel Hendrickson reported on_ his 
activities, which was well received. Not 
only has Mr. Hendrickson worked effec- 
tively in the membership drive but he 
has handled a number of legal matters 
for the association quite satisfactorily, 
particularly in the preparation of briefs. 

He defined the two functions of the 
association as comprising a defense mech- 

(CONTINUED ON PAGE 12) 





Peel Gives Presidential 
Message in Kentucky 


Membership at All-time High— 
Advocates Dividing State Into 
10 Districts 


LOUISVILLE—A _ dual role was 
played by Dwight R. Peel, Benton, at 
the meeting of the Kentucky Association 
of Insurance Agents. As president of 
the Kentucky association, he reported 
the organization in excellent shape on 
every count and as chairman of the 
rural agents committee he told the mem- 
bers of encouraging progress along these 
lines. 

Membership in the Kentucky associa- 
tion stands at an all time high, compris- 
ing over 300 agencies, or about 1,000 
producers. Financial condition is good 
and relations with the insurance depart- 
ment, companies and the National As- 
sociation of Insurance Agents have been 
most harmonious. 


Urges Regional Division 


During the past year three new local 
boards were formed in Kentucky, all 
now active and all on a basis of coex- 
tensive membership with the Kentucky 
and National associations. Mr. Peel ex- 
pressed the hope that in the future the 
Kentucky association would be able to 
divide itself into about 10 district or- 
ganizations, the presidents of these dis- 
tricts comprising the governing body of 
the state association. This has been 
done in other states and Mr. Peel main- 
tained that it would bring the associa- 
tion closer to each member and would 
aid materially in building membership. 

Work of the Business Development 
Office was tied in closely with the rural 
agents committee and thus Mr. Peel’s two 
reports overlapped to some extent. Nine 
Business Development meetings were 
held in Kentucky and, with only one 
exception, at least one officer of the 
Kentucky association attended each 
meeting and took a prominent part in 
the discussions. 


Aid to Rural Agents 


In his report of the rural agents com- 
mittee, Mr, Reed reviewed the activities 
of the National association on this work. 
Not only in connection with mutual 
competition, but also regarding the in- 
surance problems, created by the activi- 
ties of the federal government, are the 








The Host 








GEORGES LAFRANCE, Quebec 


Insurance Superintendent Georges 
Lafrance of Quebec, a colorful person- 
ality, is the official host at the an- 
nual meeting of the National Associa- 
tion of Insurance Commissioners in his 
city this week. Only once before have 
the United States Commissioners met in 
Canada, which was in Toronto some 
years ago. 








state and National associations of tre- 
mendous help to rural agents, Mr. Peel 
declared. One of the most encourag- 
ing developments, he reported, is the 
withdrawal of a cut rate organization 
from the farm business, after making a 
serious threat. A number of reforms in 
policy contracts, rates and underwriting 
practices have resulted from conferences 
between the rural agents committee and 
the companies. 


F. D. Gillespie to Illinois 

Fred D. Gillespie, Jr., of Kansas City, 
state agent for Missouri and Kansas for 
General of Seattle, has been transferred 
to Springfield, Ill., as state agent for 
southern Illinois. He was formerly 
with Manufacturing Lumbermen’s 
Underwriters. 
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Fred Hubbard becomes chairman of 
Globe & Rutgers, the new president being 
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Foster Reminisces on the 


Work and Duties of Officials 


Former Ontario Commissioner 
Comes Back as Speaker Before 
National Association 


QUEBEC—lIn an address before the 
National Association of Insurance Com- 
missioners here, R. Leighton Foster, 
K. C., general counsel Canadian Life Ln- 
surance Officers Association, and for- 
mer superintendent of insurance for On- 
tario, had for his subject, “Reminis- 
cences of an Ex-Insurance Commis- 
sioner.” 

“The chief thing that I have learned 
since I retired from office is that a com- 
missioner does not see himself as others 
see him; that it is only when he Teaves 
office that people feel they can tell him 
fully and frankly what they think of com- 
missioners in general and what they 
thought of him in particular when he 
was one of them,” Mr. Foster declared. 


Public Pays the Cost 


As an official clerk, he said, the 
commissioner should cut red tape to the 
minimum because the public pays the 
cost of compliance by the companies with 
unnecessary and conflicting department 
requirements. 

A good commissioner should listen 
carefully to everything which is said to 
him, take the trouble to explain the rea- 
sons for his decisions, and assume the 
insurance man is entitled to what he 
seeks until the contrary is established. 

“A commissioner should be particu- 
larly fair about his public statements. 
He should always keep in mind that his 
office carries power and influence. One 
ill-considered word from him critical of 
the business of insurance may do more 
harm than 100,000 words from an un- 
known critic. 


Commissioner as Judge 


“The commissioner as judge should 
learn the value of precedents and of con- 
sulting his colleagues in other jurisdictns 
before going off at ‘half cock.’ The com- 
missioner should cultivate the right men 
in the insurance business. Any pub- 
lic official is liable to be misled,” Mr. 
Foster observed. “Inevitably he forms 
his opinions from day to day along lines 
of the advice which reaches his eyes and 
ears inside and outside his office. Much 
of this advice inevitably comes from 
members of the insurance fraternity. If 
he accepts solely the advice that is vol- 
unteered to him without double checking 
with advice which he seeks, he may re- 
gret it. I think every commissioner 
should go more than half way seeking 
out the recognized leaders in the insur- 
ance business in his jurisdiction, the 
men who he knows from his daily con- 
tacts command the confidence of the 
business, and keeping in touch with what 
they think. 


Keep in Touch with All Sides 


“One of the most valuable assets of 
the successful commissioner is a wide 
circle of important and influential friends 
inside and outside the insurance busi- 
ness. If that circle is sufficiently wide 
to include representatives of all branches 
of the business, stock, mutual and reci- 
procal, board and non-board, he will not 
be unduly influenced by any one point 
of view and need not fear going very far 
wrong on any important decision. 

“One of the handicaps of a commis- 
sioner is that proceedings before him are 
usually ex parte. Someone goes to see 
him wanting something. It may be a 
lawyer or an insurance man. The other 
side, if there is another, is usually not 
represented. The commissioner must 
frequently make a decision without 
hearing any possible objections to the 
application—except from his staff. 

“Do not become so engrossed in your 
work as an official clerk and in your re- 

(CONTINUED ON PAGE 15) 
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Statement : Form 
Is Approved by 
Credit Men’s Group 


D. C. Campbell Reelected 
Chairman at Annual Meet- 
ing in San Francisco 


SAN FRANCISCO—The new insur- 
ance statement form was approved by 
the insurance group of the National As- 
sociation of Credit Men at the annual 
meeting here. D. C. Campbell, America 
Fore, Chicago, was reelected chairman. 

G. H. McClure, Kemper group, will 
continue as and be treasurer 
as well. The following were reelected 
vice-chairmen: Raymond L. Ellis, Fire- 
man’s Fund; T. Alfred Fleming, National 
Board; J. Dillard Hall, U. S. F. & G,, 
and Ambrose B. Kelly, American Mu- 
tual Alliance. H. J. Lowry, Michigan 
Mutual Liability, Detroit, replaces Ed- 
ward King of the Hooper-Holmes Bu- 
reau as vice-chairman. 

Various phases of insurance and its 
potentialities as an aid to credit man- 
agers were discussed. It was agreed 
that the life insurance fraternity be in- 
vited to become interested in these ac- 
tivities on the Pacific Coast. 


secretary 


Minor Change in Form 


Resolutions were adopted approving 
the new insurance statement form pre- 
pared by a special committee the past 
year headed by Sidney Clark of the 
Royal-Liverpool group and McClung 
Smith of W. A. Alexander & Co., Chi- 
cago. This resolution included, how- 
ever, the addition of a query regarding 
credit insurance and this will be inserted 
in the final form. The form is particu- 
larly comprehensive as regards the in- 
surance coverage of the debtor in all 
lines of insurance, including life. It 
now goes to the executive board of the 
National Association of Credit Men for 
use of the more than 22,000 members. 
Another resolution adopted requested 
Dun & Bradstreet to broaden its queries 
regarding insurance in its _ financial 
statements. A third resolution called 
for the immediate transmittal of a tele- 
gram urging passage of the Chandler 
bankruptcy bill by Congress. 


Pertinent Analysis 


In recounting the activities of the in- 
surance group in the east and pointing 
to the possibility for business develop- 
ment, Mr. Campbell said that 83 percent 
of the 22,000 credit men are buyers of 
their companies’ insurance and that only 
30 percent of this number inquire into 
the fire insurance carried by their cus- 
tomers; that very few require insurance 
on their customers; that only 10 per- 
cent inquire into the tornado insurance 
carried; and that all other lines are only 
covered by 4 percent, which includes the 
important casualty lines. 

There are 2,250,000 retail firms in 
this country and that of these more than 
40 percent carry from 50 percent insur- 
ance to value down to no insurance 
at all, said Mr. Campbell. In _ the 
wholesale and manufacturing business, 
318,000 concerns admit they are 70 per- 
cent insured in all lines. There are 985,- 
000 businesses in this country grossly 
underinsured or not insured at all. All 
of these businesses, he said, are subject 
to one simple sales argument if the credit 
managers of this country were as “in- 
surance conscious” as they were 25 
years ago. If they could be made prop- 
erly “insurance conscious” all of these 
985,000 firms that are underinsured or 
not insured would have to fall in line 
and become insured. 

It is not illogical for the credit men 
to require their customers to carry 

(CONTINUED OF PAGE 36) 
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SNAPS EN ROUTE TO COMMISSIONERS’ RALLY 








PICTURES TAKEN EN ROUTE COMMISSIONERS CONVENTION by H. H. Fuller, deputy U. S. manager Zurich: 


Top row (left to right)—W. P. Robertson, general manager North America, Chicago; Ernest Palmer. 
Illinois insurance director; Mrs. J. R. Plummer, and Mr. Plummer, president Commercial Standard, Fort 


Worth. 


Second row—W. A. Sullivan, Washington commissioner; C. F. Hobbs, Kansas commissioner; John M. 
Barth, actuary Guarantee Mutual Life, Omaha; Miss Peggy Holmes, daughter of Commissioner Holmes of 
Montana, who just recently obtained a law degree. 

Third row—J. M. Eaton, American Mutual Alliance, Chicago; M. J. Harrison, Arkansas commissioner, 
and A. V. Gruhn, American Mutual Alliance. 











New Committees of the 
National Board Appointed 


NEW YORK—New committees for 
the National Board have been appointed 
by President Paul B. Sommers follow- 
ing the annual meeting. A few changes 
have been made. H. H. Clutia, presi- 
dent Northern of New York, succeeds 
J. S. Frelinghuysen, head of the Stuy- 
vesant, as chairman of the finance com- 
mittee; W. B. Rearden, vice-president 
Firemen’s, is the new chairman of the 
committee on fire prevention and engi- 
neering standards, replacing C. F 


Shallcross, U. S. manager North Brit- 
ish & Mercantile. J. K. Hooker, vice- 
president Automobile, becomes chair- 


man of the membership committee suc- 
ceeding H. R. Waite, president Agricul- 
tural. Mr. Waite in turn replaces R. 





P. Barbour, U. S. manager Northern of 





{| London, as chairman of the committee 


on standard rating schedules and forms. 

The executive committee will meet 
June 23 to elect its chairman. It is as- 
sumed that R. P. Barbour will continue 
in office. 

The committee chairmen who were re- 
appointed are: F. A. Christensen, vice- 
president America Fore, actuarial bu- 
reau; O. E. Lane, president Fire Asso- 
ciation, adjustments; J. O. Platt, vice- 
president North America, construction 
of buildings; Harold Warner, U. S. man- 
ager Royal-Liverpool, incendiarism and 
arson; _F. C. White, vice-president 
Hartford Fire, laws; Esmond Ewing, 
vice-president Travelers Fire, maps; J. 
M. Thomas, president National Union, 
public relations; F. W. Sargeant, presi- 
dent New Hampshire Fire, statistics and 
origin of fires; Hart Darlington, U. S. 
manager Norwich Union, uniform 
counting. 


ac- 








New Jersey Marine Business 
Is Showing Improvement 


NEWARK—New Jersey ocean ma- 
rine business in 1937, according to figures 
of the New Jersey department, shows 
substantial gain in premiums over the 
previous year. In 1937, total premiums 
written were $313,444, and paid losses 
$155,810; in 1936, premiums written 
were $250,785, paid losses $120,334. 

Inland navigation and transportation 
premiums amounted to $1,077,024 in 1937 
and paid losses $354,055. In 1936 pre- 
miums written amounted to $975,851 and 
paid losses to $336,047. In 1935, the pre- 
miums received for ocean marine busi- 
ness in the state amounted to $216,309 
with paid losses $78,778. In the inland 
navigation and transportation field, the 
premiums amounted to $846,676 with 
paid losses amounting to $260,299. 
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Insurance Law Section 
Announces Its Program 


Annual Meeting of This Depart- 
ment of American Bar Associa- 


tion at Cleveland 


The insurance law section of the 
American Bar Association will hold its 
annual conference at the Statler Hotel, 


Cleveland, July 25-27. H. D. Brown, 
United Artists building, Detroit, is chair- 
man and H. C. Spencer, Wilder build- 
ing, Rochester, N. Y., is secretary. The 
general sessions will be held the after- 
noon of July 25 and the round table 
conferences will take place the next day. 


Additional Addresses 


The annual dinner will be held the 
evening of July 26. There will be a 
general session on the afternoon of July 
27, when J. B. Keenan, assistant to the 
attorney general of the United States, 
will speak on “What the government has 
done and is doing to further adequate 
insurance and security for its citizens 
and their property.” Attorney Frank E. 
Spain of Birmingham will talk on “Equi- 
table relief from fraud in the procure- 
ment of insurance.” Vice-president 
Hugh D. Combs, United States Fidelity 
& Guaranty, will speak on “Effect of 
settlement policy of insurance companies 
on lawyers’ income.” 

Monday, July 25, 2:00 p. m. 


Address of welcome by L 
Jeffries, department of 
lumbus, O. 

Response by H. D. 
section of insurance law. 

Report of secretary H. C. 

Appointment of 


awrence 
insurance, Co- 
Brown, chairman 
Spencer. 
nominating committee. 
Reports of committees: Membership, 
*. W. Morris, erage ge unauthorized in- 
-surance cOmpanies, H. Moser, Chicago; 
life insurance law, J.F = indy, Springfield, 
Mass.; fire insurance law, Chase M. Smith, 


( 





Chicago; health and accident insurance 
law, F. EY Spain, Birmingham; automo- 
bile insurance law, Royce G. Rowe, Chi- 
eago; fraternal insurance law, A. W. 
Fulton, Chicago; marine and inland ma- 
rine insurance law, J. W. Ryan, New | 


York City; workmen's compensation and 
employers’ liability insurance law, Ray- 
mond N. Caverly, New York City; pros- 
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Three Seale! Sealiieae 
Outlined by Mudd 


Three outstanding problems facing 
the National Association of Insurance 
Brokers were outlined by President J. 
Mudd, Chicago, in his annual report. 
These are: non-recognition of brokers, 
uniform state legislation for brokers and 
development of a professional standing. 

Non-recognition of brokers, he said, i 
a problem that has continuously con- 
fronted brokers for a great many years. 
‘The trend of legislation and the pro- 
mulgation of local board rules denying 
non-resident brokers any rights in cer- 
tain states and certain localities seems 
to have been stopped,” Mr. Mudd said. 
“It is the considered opinion of many 
of our members that right now is the 
time for us to take the proper steps to 
remove these very unjust restrictions.” 
A working committee of members lo- 
cated in key states is being formed and 
W. W. Ellis, New York, executive sec- 
retary, is seeking certain individuals who 
will be especially useful on this com- 
mittee. Many years of persistent effort 
still are required, Mr. Mudd _ believes, 
to solve this problem. 

Favors New York Law 

“It is my belief that member associa- 
tions should make a strong effort and 
work constantly to have put on the 
statute books of their respective states 
favorable legislation that has already 
been passed in New York,” Mr. Mudd 
said. “A good beginning could be 
started in Massachusetts, Missouri, IIli- 
nois and California in order to have all 
organized brokers come under the same 
type of professional legislation.” 





¢ 
Swain New Brockton Head 
BROCKTON, MASS.—R. G. Swain 


was elected president of the Brockton 


Fire Underwriters Association at the 
annual meeting. Other officers elected 
were: O. E. Fisher, vice-president; A. 


A. Frame, 
urer. 
dent. 


secretary; W. S. Shaw, treas- 
Roger Keith is the retiring presi- 
Bartley Sales, 672 Ohio 
Haute, Ind., has been 
Cc. L, Bartley, Grace 
Branam. 


j street, Terre 
Incorporated by 
Bartlow and J, 
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Fail to deans on Finance 
INSURANCE STOCKS _ | Business Commissions 
By H. W. Cornelius, Bacon, Whipple & NEW YORK—Such div ersity ot 
"Co., 135 So, La Salle St., Chicago, at opinion as to the proper commission al- 
close of business June 13, 1938 lowable for automobile finance business 
Par Div. Bid Asked] developed when the subject was dis- 
Aetna Cas. ..... 104.00 83 86 cussed at the annual meeting of the 
— pot ae > +30 os bo National Automobile Underwriters As- 
aarinnicern’ T.. 86)| 8.25% 67 70 sociation and again at a gathering of the 
Amer, Alliance... 10 1.20% 18% 20 directors June 9, as to render agreement 
Amer. Druggists 25 3.00% 50 54 impossible, at least until there be a 
Amer. Equitable 5 1.80% 18 20 marked change in the attitude of some 
pene es Pe “ of the carriers. Finance business has 
i eens et 25. 2.50 10 42 been a sore thumb in the automobile 
Automobile .... 10 1.30% 27 29 line, for years, and while means for its 
3alt. Amer...... 2.50 .30% 5 ao ‘ontrol have been threshed out from 
Bankers & Ship. 25 Py Ba 545 iime to time the companies are seeming- 
se Fire . rae “tas “i719 ly as far apart upon the subject today 
Carolina ........ 10 1.30 20 22. | as ever. The proposal was advanced to 
City of N. ¥ 101.20 15 17, | set a top commission limit of 30 per 
Contl. Cas....... 5 1.20 26 21% | 
Conti, N.. ¥ .s)..- 2.501.80% 27 28 cent. 
Crum & Forster - — a on _ 
innpluyers “tein. 10 «160 41 43—«| Confer on Hotel Accommodations 
meaeuty & Dep. 30 ieee a8 p44 ST. PAUL—Hotel managers _ this 
 soegg + aegis 10” 2:50" 50 52 week conferred with members of the 
Firemen’s (N. J.) 5 .30 8 9 convention committee of the Insurance 
Franklin ....... S -_” B3 +, Exchange of St. Paul regarding allot- 
pa eee 10. 1.40 16 17% ments of quarters for the National As- 
Glens Falls ..... 5 1.60) 38 40 sociation of Insurance Agents meeting 
at dm. Fiw.:: § Lae 8 ae | * RRO, sseadgnacters will be 
Gt. Amer. Ind... 1 "20 8 9 iile convention he adquarters will be 
FEBIUERS vie c0.s:s's 10 1.00** 21 23 divided between the St. Paul and Lowry 
aged 2. eae 2s 3)_—| hotels, half a dozen other downtown ho- 
Hifd. Ste ce Boil 10 1.60 48 51 tels will assist in entertaining the con- 
Home Fire Sec.. 10 ae 1% 2% | vention delegates. ; 
Home Ins. (N.Y.) 5 1.60% 23 24% It is understood that entertainment 
tage Sage NIA = ake oe a. plans are well in hand and the commit- 
Lincoln (N. ¥.). 5 .. “2 2% | tee hopes to provide the delegates with 
Md. Cas., com... 1 oo 3 3% | plenty of thrills in this line. 
Mass. Bonding... 12.50 3.50 41 43 
Merch com.(N.Y.) 5 1.70* 38 41 ie, es 
Natl. Cas. .----- 10 1.00 27 =? =| Chapman in Reinsurance Post 
at —:* - i oe ‘ea J. H. Chapman, formerly of St. Louis, 
New Am. Cas... 2 60 9 10 has joined the staff of the Mutual Re- 
New Brunsw. F. 10 1.70* 24 26 insurance Bureau of Belvidere, IIl., as 
pew Sampmice ot at dee 42 =. field representative. Mr. Chapman has 
a 5 I mg 201.208 «94 26 had experience in the Illinois Inspection 
N. W. Natl. Fire. 25 5.00 112 118 Bureau, in selling, and in supervision of 
cede ie dag i. cae 4a a field territory for the America Fore 
Preferred Acci... 5 1.00* 14 15 group for some years. 
oct a ee | 
Htotsia aati ge 5 -. 4 4% | Many Small Hail Losses 
. % 95 9 Q° | 
Soeur “ + = 10 40 aH = | KANSAS CITY — Fieldmen report 
Sprefid. F. & M. 25 4.75" 106 110 | hail and windstorm losses, none of 
gr ag “ieee eek “ = | which are big, continue to be excessive 
U.S. F. & G. 2 ake 11 12 numerically. Losses are running the 
Westchester Fire 2.501.60* 26% 28 | experience of many companies well over 


*Includes extra. **Canadian funds. ' 100 percent. 





ATTEND INSURANCE COMMISSIONERS CONVENTION 








JESS G. READ, Oklahoma 
Secretary 


This week the National 
of Insurance Commissioners is meeting 
in Quebec, the second time that it has 


Association | 


held a meeting outside of the United | 
States. A few years ago it held a meet- | 
ing in Toronto. George A. Bowles of 


Virginia is presiding over the delibera- 














GEORGE A. BOWLES, Virginia 
President 


tions. A year ago he was vice-president 
and was called upon to preside inasmuch 
as Ernest Palmer of Illinois, the presi- 
dent, was stricken with appendicitis and 
could not attend. S. Carpenter, Jr., 
of California is attending his last meet- 
ing as a commissioner. He is vice- 














York 
Executive Committee Chairman 


S. L. CARPENTER, California PINK, New 


Vice-president 


LOUIS H. 


president and is on the program for an | and now has a fight on his hands for re- 
address. He has resigned to become | election in his state. Louis H. Pink of 
manager of the Pacific Board at San| New York, chairman of the executive 
Francisco. Had he remained in office he | committee, is one of the big figures in 
would undoubtedly have been elected | the organization and this year has 
president at this meeting. Jess G. Read | created a real issue over the zone sys- 
of Oklahoma is the perennial secretary! tem of convention examinations. 
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NEWS OF THE COMPANIES 





Head Office Report of Royal 


Profitable Operations and Premium 
Increases Characterized the Fire, Life 
and Marine Departments 


Facts and figures which established 
1937 as a most satisfactory year for the 
fire, life and marine departments of 
Royal were reviewed by Chairman 
Arthur E. Pattinson at the annual gen- 
eral meeting in Liverpool. Profitable 
operations and premium increases were 
reported for the fire, life, and marine 
departments. 

With net premiums at £5,538,000 the 
fire department showed a continuance of 
satisfactory results and an increase over 
the corresponding total for 1936. After 
making provision for the usual 40 per- 
cent reserve, a profit of £628,000, repre- 
senting 11.3 percent of the premiums, 
was transferred to profit and loss. The 
fire fund now stands at £5,715,000. Mr. 
Pattinson said that, since the beginning 
of the present century, the average fire 
rate in England has declined by approxi- 
mately 30 percent. 


Conditions in United States 


“In the United States,” he observed, 
“the year opened with fair prospects, 
and the improvement in commercial and 
industrial activity which had become evi- 
dent during 1936 seemed likely to con- 
tinue. Unfortunately, this favorable 
trend was not maintained, for, in the 
latter months of the year, there was a 
marked recession of trade. It must be 
remembered, however, that, in the 
United States, industrial conditions are 
apt to change quickly, and, with the 
great potentialities and resources which 
that country possesses, it may not be 
unreasonable to hope for a return to 
fuller activity before long. We may also 
hope that the trade agreement which is 
now being negotiated between this 
country and the United States may be 
productive of real and lasting benefits 
to both countries. 

“Our own business in the United 
States has not been materially affected 
by any adverse factor of major impor- 
tance. Competition has continued keen, 
but we have been successful in fully 
maintaining our important position 
among the leading companies. Pre- 
miums show a further advance, whilst 
the maintenance of a favorable loss ex- 
perience makes it clear that, in the com- 
petition for business, there has been no 
relaxation of our strict underwriting 
practices.” 


Accident and General Account 


Mr. Pattinson said premium income in 
the accident and general insurance ac- 
count had reached the total of £5,945,000, 
an increase of £451,000 over 1936 and 
exceeding, for the first time, the net pre- 
miums of the fire department. “It was 
so recently as 1906,” said Mr. Pattinson, 
“that we took powers to transact acci- 
dent business in all its branches, and, 
in 1907, our first accident accounts 
showed a total premium income of only 
£162,000. 

“The largest contribution to the ac- 
count is from the United States. In 
that great territory, results are apt to 
show considerable variation from year 
to year and I am glad, therefore, to be 
able to report a highly successful out- 
come of our operations in 1937.” 

“IT hope,’ Mr. Pattinson declared, 
“that the statesmanlike efforts that are 
now being made for an elimination of 
the causes of international friction will 
meet with the fullest measure of success 
and will lead in their turn towards closer 
world economic cooperation and to a 
freer international exchange of com- 
modities and services. This, in itself, 
as a contribution to prosperity, both in 
this and other countries, would best 
serve the cause of peace.” 

In the fire department the net pre- 





miums amounted to £5,538,750, losses 
£2,237,172 and the profit of £628,499 has 
been carried to profit and loss account. 
The fund amounts to £5,715,500, equal 
to 103 percent of the premiums. 

In the accident and general depart- 
ments net premiums amounted to 
£5,945,545, claims paid and outstanding 
to £2,849,029 and profit £490,761. The 
funds amount to £5,878,218, equal to 98 | 
percent of the premiums. 

In the marine department net pre-! 


| miums amounted to £926,403 and claims 
| paid on account of that year to £285,152. 


The 1936 account has been closed and 
the profit of £40,927 carried to profit 


and loss. The fund carried forward 


| amounts to £1,540,639, equal to 166 per- 


cent of the 1937 premiums. 
The total funds amount to £50,760,161. 


Sammons Hanover Director 
Vice-president F. E. Sammons of 

Hanover Fire has been elected a direc- 

tor of the company. He recently com- 


pleted 35 years in the service of Han- 
over. 
E. L. Coffill, formerly assistant secre- 








tary in charge of the accounting and al- 
lied departments, has now been elected 
secretary. 





The Switzerland General has been li- 
censed in Oklahoma. 
Hamilton Fire and Service Fire have 


been admitted to Maryland. 


Foreign Underwriters Visit 

KANSAS CITY — Edward Charles- 
worth, underwriter for Price, Forbes & 
Co., London, and J. E. Fraas, director 
of Lucas, Stewart & Company, Mon- 
treal, were here this week visiting the 
agency of Mann-Barnum-Kerdolff & 
| Welsh. 











OUR choice of several tested selling 
letters . . for use with this Household 
Furniture folder. . . Inside includes 
an imitation blueprint with space for 
resident to insert estimate of value for 


contents of each room. 
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VIEWED FROM New YORK 


By GEORGE 


| 





STANDARD FIRE POLICY 

“Credit Executive,” official publication 
of the New York Credit Men’s Associa- 
tion, in its June issue deals with the 
action of the association on the proposed 
revision of the standard fire policy. The 
insurance committee passed a resolution 
authorizing the secretary to write the 
insurance commissioners and urge them 
to give particular attention to the final 
drafting of a revised standard at the 
Quebec convention. Secretary W. W. 


Orr of the New York Credit Men’s As- | 
a letter | 


sociation then addressed such 
to all the commissioners. Numerous re- 
plies were received, the paper stating 
that they contained assurances that the 
policy revision committee would con- 
tinue in its efforts to prepare a revised 
torm. 





DIGEST OF INSURANCE STOCKS 
Alfred M. Best Co., 75 Fulton street, 
New York City, has issued the 1938 
edition of “Best’s Digest of Insurance 
Stocks.” It contains analyses -of the 
shares of 130 fire, casualty and life com- 
panies, giving considerable information 
regarding financing and operating con- 


ditions. It furnishes a 10-year financial 
exhibit, “invested assets,” “liquidating 
value,” “dividends,” “10-year operating 
exhibit,” “underwriting profit,” “pre- 


mium reserve equity,” “investment in- 
come,” ete. It sells for $5 a copy. 
REQUIRE BOOKS TO BE KEPT 

The New York Fire Insurance Ex- 
change at its last meeting until fall ap- 
proved the amendment whereby all 
company and agent members are re- 
quired to keep “a complete, true, and 
accurate set of books and records.” The 
amendment submitted by the agents as- 
sociation that in the event of intended 
severance of relations beween compa- 





| 
| 








| Davis, Dorland & Co. of New York, are 
| at the convention of the National Asso- 





A. WATSON 


nies and agents, 90 days notice be given 
by each party to the other, was referred 
back to the special committee for fur- 
ther study. Rates for minimum rated 
cement properties will henceforward be 
the same as for brick structures. The 
previous requirement that stocks, fur- 
nishings and fixtures be written specifi- 
cally was rescinded and it is now 
permissible to cover them blanket, under 
the 80 percent coinsurance clause. 
Should the 90 percent clause be used 
a rate credit will be allowed. 


ATTEND QUEBEC CONVENTION 
Julian Lucas, past president National 

Association of Insurance Brokers, and 

Ralph Morrell of the brokerage firm of 


ciation of Insurance Commissioners at 
Quebec, having been especially invited 
by Superintendent Pink, chairman of the 
executive committee and chairman of 
the special committee on the revision of 
the standard New York fire policy. Both 
Mr. Lucas and Mr. Morrell have made 
a study for years of the fire policy, and 
each is well posted as to court decisions 
in all states. 


HINDLEY IS GENERAL AGENT 

Following the retirement of Capt. 
Henry M. Zweig, E. R. Hindley has been 
named general agent supervising the 
National Fire group’s New York broker- 
age and service department at 85 John 
street. 

Born in Darien, Conn., Mr. Hindley 
served in the army air corps during the 
War and was graduated from the Shef- 
field Scientific School of Yale University 
as a mechanical engineer in 1919. He 


company in Karachi, India. In 1923 he 
returned to this country and joined the 
National Fire group in its improved risks 
department. In 1924 he was assigned 
to the Pittsburgh office as special agent, 
in 1931 he was made state agent and 
given charge of western Pennsylvania. 
In April of this year he went to New 
York to be associated with Captain 
Zweig in the New York office. 


N. J. TAX ON N, Y. BROKERS 


A $25 assessment against the insur- 
ance brokerage firm of Gaines, Silvey & 
Nichols, New York City, has been up- 
held by the New Jersey state board of 
tax appeals last week. The tax had been 
levied by the New Jersey state tax com- 
missioner under the 1937 law placing a 
franchise tax on out-of-state corporations 
doing business in New Jersey. 

The board of appeals held that “for- 
eign corporation engaged in insurance 
brokerage business under a license 
granted by the New Jersey insurance de- 
partment for doing business in New Jer- 
sey is exercising its franchise and comes 
within the scope of the taxing law.” 

The New York firm contended that as 
it did not maintain offices in New Jer- 
sey, it could escape the assessment. 





Cleveland Course Ends 

The speaker’s division of the Cleveland 
Field Club closed its speaking course 
for the year with a banquet. The in- 
structor was John J. Jennings, attorney. 


Insurance Librarians Meet 

The annual conference of the Special 
Libraries Association was held in Pitts- 
burgh. 

The insurance group held one joint 
meeting with the social science group. 
Commissioner Hunt of Pennsylvania 
was one of the speakers. He spoke on 
“Problems of Our Democracy.” 

Emily C. Coates of Travelers was re- 














shortly joined the Standard Oil Com- 





pany and spent three years with that 


elected chairman; Mariana J. Thurber, 
Employers’ Mutuals, Wausau, Wis., 





R. LEIGHTON FOSTER, Toronto, Can. 


General Counsel R. Leighton Foster 
of the Canada Life Insurance Officers 
Association is on the program at the 
annual meeting of the National Associ- 
ation of Insurance Commissioners being 
held this week in Quebec. Mr. Foster 
was Ontario insurance superintendent 
when the United States commissioners 
met in Toronto some years ago, the 
first time they crossed the boundary. He 
never fails to attend a convention of 
the commissioners and hence is one of 
the best known men, now of the “third 
house.” He has addressed the organiza- 
tion two or three times before. 








vice-chairman; Eleanor Gibson, Aetna 


Life, secretary. 
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As SEEN FROM CHICAGO 





AETNA LIFE GROUP OUTING 


The annual outing for office agents 
and brokers and employes in the Chi- 
cago offices of Aetna Life, Aetna Casu- 
alty, Automobile and Standard Fire was 
held Tuesday of this week at the Coun- 
tryside Golf Club, Mundelein, II. 


FIGURES FOR 1937 PRESENTED 


In a news item presenting Cook 
county, IIl., fire figures for 1937, as re- 
ported by the Chicago Board for the 
calendar year, inadvertently were given 
the figures for 1936 instead of 1937. 
The correct comparative tabulation for 











a number of leading company groups 
1S: 
1936 1937 

Automobile, Conn., 

and Standard, 

CO cds odie ee es $ 341,102 $ 346,530 
Aetna, World F. & 

M., Piedmont.... 536,966 519,426 
Agricultural, Em- 

pire State..... 137,953 125,245 
American, N. J.,.. 335,381 378,232 
America Fore..... 1,259,193 1,190,741 
Atlas, Albany..... 110,991 104,421 
Amer. Equitable.. 358,031 448,688 
Boston, Old Colony 92,509 91,104 
Caled., Caled.-Am., 

Netherlands . 135,971 130,753 
Century, Pacific 

oo eee 37,433 31,183 
Com, Un, Assur. 272,296 305,130 
Crum & Forster. 544,588 543,329 
Dubuque F. & M. 283,819 275,160 
Fire Association.. 305,512 254,625 
Fireman’s Fund... 329,021 331,821 
Firemen’s, N. J... 901,919 904,511 
Glens Valls...<...- 278,990 281,752 
Globe & Rutgers.. 59,695 60,386 
Great American... 440,114 358,019 
WORMOVOR ccccceses 156,404 166,351 
Hartford 737,908 709,969 
ear 1,196,099 1,160,658 
London Assur. 230,040 597 
London & Lance. 627,855 ,574 
et 2: ar 470,604 65 
London & Provin. 140,472 78 
Merchants, N. Y. 238,645 509 
North America.... 802,070 932 
National, Conn.... 490,684 2,796 
National Union.... 160,896 3,784 
New Hampshire.. 95,770 84,818 
No. Brit. & Merc. 696,447 727,566 
Northern Assur. 147,602 129,277 
Norwich Union.... 125,382 127,955 
Pacific, N. Y..... 130,053 160,952 
Pearl ‘Assurance.. 304,566 306,710 
Phoenix of Htfd.. 559,581 561,146 
Phoenix Assur.... 333,478 376,912 
Prey, Weis scc ses 154,548 154,907 
Rhode Island..... 183,373 194,803 
Royal Ex. Assur 154,439 8,92 
gv iniald ae weaned 574,167 57 
St. Paul F. & M. 192,390 
Scot. Un. & Natl 249,500 
Security, Conn.... 146,323 
Springfield F. & M. 386,321 
Se  tccseantad oes 222,925 
Standard, N. Y... 363,558 
Travelers ........ 209,907 

PE OGME curse wees $17,243,511 $17,035,646 

Che record for individual companies is: 
DE vccteseaes 67,667 61,181 
Lo ee rr ere 63,446 76, 269 
Eagle, Star & B.D. 54,931 60,65 
Employers, Mass.. 40,625 38,7 
Excelsior, N. Y.. 2,964 » 6, 
Farmers of Pa. 46,791 35, 
Fidel. & Guar. 233,549 181, 
Genl. Ins. Co., Lta. ed ne 6, 
Illinois Fire...... 15,532 12,£ 
Kan, City F. & M. 4,201 4,¢ 
Merchants, Colo.. 12,726 10,696 
Millers National.. 67,058 74,488 
Northern, N. Y... 129,356 119,9: 
Northwtn. Natl... 389,290 $35, 
Ohio Farmers..... 21,447 22, 
Pacific Natl....... 2,068 68,752 
ea 6,596 64,947 
MOROMERG. 6 00.0 00605 63,839 64,726 
Quaker Cy. F. & M. 17,805 25,816 
Reliable, Ohio.... 26,792 26,008 
Republic, Tex..... 37,450 34,364 
Security, Iowa.... 80,279 72,532 
mente Of PaA...«.... 49,317 92,356 
South Carolina.... 968 1,041 
Standard, N. J.... 60,594 59,784 
Se? A SD eee 13,889 
Union of Canton. 914 6,064 
Western Factory. 60,014 75,403 
West. Sprink. Risk CO rrr 
Western F., Kan. 33,431 34,334 

py ee $ 1,711,472 $ 1,745,966 


DINNER FOR C. W. ADE 


Sixty friends honored C. W. Ade, new 
assistant western department manager 
of the Pacific National Fire, at a dinner 
and presented him a gift. Gus G. Edel- 
man was toastmaster and speakers in- 
cluded T. A. Pettigrew, Underwriters 


Adjusting; S. B. Komaiko, L. T. Wal- 
dron, assistant treasurer Pacific Na- 
tional; Harold D. MacLain, W. L. Wal- 


lace, resident vice-president Pacific Na- 


tional; Oscar Engelhard and John 
Naghten. -Mr. Edelman 
clever “Cavalcade of Charlie Ade” 
life-size cartoons depicting 
stages of Mr. Ade’s life. 
sponded to the tributes. 


with 
various 


EXCHANGE OFFICIAL 


William Briscoe, superintendent 
the Insurance Exchange building 
cago, 


IS RETIRING 


Chi- 
since it was opened 26 years ago, 


Mr. Ade re- 


is to retire July 1 and will spend much 
of his time traveling. His successor will 
be announced later. Mr. Briscoe before 


| going with the Insurance Exchange was 
| superintendent of a Y. M. C. A. 
A. | 


conducted a | 


building 


in Chicago. 





JAMES AHEAD 34 PERCENT 

The Fred. S. James & Co. agency of 
Chicago under Manager C. F. Lund- 
quist showed a 34 percent 
in paid for life and accident business 


| during May and 17 percent for the year. 


of | 


| 


Mr. Lundquist has inaugurated an app- 
a-week club in which those qualifying 
for 13, 26 and 52 


increase | 


consecutive weekly | 


Fred S. aan & Co. has been securing 
successful results from a new direct mail 
plan under which the agency mails a 
pre-approach letter and gives a list of 
prospects to each broker for a personal 
followup. The names and addresses of 
the prospect are typed on a tabulated 
form so the broker can check their needs 
for different coverages. 
SIDNEY STEIN HAS OPEN HOUSE 
Sidney Stein, local agent at 176 West 
Adams Street, Chicago, had an open 
house the other day, in view of the fact 


that he has taken additional office space. 
Company representatives and other 


periods will be awarded theater parties. | friends dropped in during the day and 























2s Unfortunately, the Fire Demon is an ill-mannered fellow who doesn’t send out invitations 


like the above. His parties are all surprise parties . 


fire department, the “festivities 


fire will strike, but A.D.T. 


does the next best thing 


* are out of hand... 


..and often, by the time the news gets to the 
( No one can predict the time or place that 


-provides the assurance that when fire does 


break out, it will be detected automatically when it starts. and the fire department automatically 


summoned during those first few precious moments. (J A.D.T. provides two automatic fire 


protection services: Sprinkler Supervisory and Waterflow Alarm Service: and for unsprinklered 


properties, Aero Automatic Fire Alarm. Adoption of A.D.T. Automatic Fire Protection Systems 


often 


results in substantial savings in protection overhead. Write for descriptive booklets. 


A.D.T. AUTOMATIC FIRE PROTECTION 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue. New York.\_Y. 
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“What Company Do 
You Represent?” 


This is the first question to 
enter a prospect’s mind, and 
upon it rests the Agent’s own 
success and security. The 
answer must be facts that prove 
dependability protection, 
service and character. They 
must be strong arguments to 
the Agent’s advantage. And 
they must be a stable founda- 
tion for his present and future 
achievements! 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 


NEW YORK OFFICE: Central Fire Agency, Inc. 
92 William Street, N. Y. C. 


CHICAGO OFFICE: 209 West Jackson Boulevard 
SAN FRANCISCO { Fire 425 Montgomery St. 
OFFICES: (Marine 222 Sansome St. 


that evening Mr. Stein gave a dinner for 
about 12 company men. Among the 
visitors was George Z. Day, vice-presi- 
dent Standard of New York, which Mr. 
Stein represents. 





COOK COUNTY FIELD CLUB OUTING 
The Cook County Field Club will hold 
its annual outing and golf tournament 
June 17 at Big Run Golf Club. It will 
be an all day affair and include lunch 
and dinner. Refreshments will be pro- 
vided and prizes awarded at the dinner 
for highest golf score. Arrangements are 


in charge of William Uruba, special 
agent London & Lancashire, president, 
and E. F. Fromm, Critchell, Mifler, 


Whitney & Barbour, 


MILLERS NATIONAL FIELD RALLY 


The annual fieldmen’s rally of Mill- 
ers National is being held in Chicago 
this week. General meetings were held 
at the Union League Club Tuesday and 
Wednesday and office conferences are 
scheduled Thursday and _ Friday. 
Wednesday afternoon a golf tournament 
was held at the Wilmette Country Club. 


secretary. 








CAMERA CLUB BEING FORMED 


Candid camera fans in the Chicago in- 
surance colony are planning to organize 
a camera club. The organization meet- 
ing will be held in the Chicago Board 
auditorium at 5 p. m., June 23. Frank 
S. Coffin of Moore, Case, Lyman & 
Hubbard, Insurance Exchange, one of 
the leaders in the movement, is tempo- 
rary chairman. 





MILLIONAIRE 


Harold S. Dyrenforth, one of the 
earlier million dollar life insurance pro- 
ducers in this country, who about 20 
years ago wrote the late William Wrig- 
ley for about $1,300,000 of life insurance, 
died this week at his home in Evanston, 
Ill. For about 15 years he had been an 
agent of the Travelers in Chicago and 
had built up a general insurance busi- 
ness although devoting much of his time 
to life. Mr. Dyrenforth in years past 
was an agent for the Illinois Life, and 
before that represented the New York 
Life for several years. Later he had 
offices with Moore, Case, Lyman & 
Hubbard general insurance office at Chi- 
cago, and then with W. A. Alexander & 
Co. He was a producer of large lines 
of insurance, his annual life production 
being around $500,000 Mr. Dyrenforth, 
was past president Chicago school board, 
alderman in 1917-19, and also past.presi- 
dent Chicago Athletic Association. He 
was a close friend of the late Sidney 
Smith, cartoonist. The Dyrenforth’s 
only two children, daughters, were lost 
in the tragic Iroquois Theater fire in 
Chicago many years ago. W. E. Dyren- 
forth, a nephew, who has been in Mr. 
Dyrenforth’s office for several years 
learning the business, will carry it on. 


Pearl Denied New Trial 
CINCINNATI 


PRODUCER DIES 





Motion of Pearl for 
a new trial in the case of the Stacey 
Brothers Gas Construction Company, 
Cincinnati, was overruled by the federal 
court in that city. A verdict against the 
Pearl was returned by a federal jury in 
February for $100,000 plus $7,083 inter- 
ets in an action brought under a wind- 
storm policy covering a large gas holder 
under construction by the Stacey com- 
pany for the Ford Motor Company at 
Dearborn, Mich., which collapsed in 
September, 1936. The jury found that 
the damage was caused by a windstorm 
and that Pearl was liable. 


North British in Outing 

Officers and employes of the North 
British & Mercantile group held their 
annual outing at Indian Joint, N. Y. 


North Dakota Convention 
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The North Dakota Insurance Federa- 
] tion will hold its annual convention July 
21, according to O. J. Trimble, secretary. 
Martin Aas, New Rockford, is in charge 
of arrangements. 





| Record Attendance at 


Connecticut Agents Meeting 





HARTFORD — Close to 200 agents, 
company Officials, and other company 
representatives attended the mid-year 
meeting of the Connecticut Association 
of Insurance Agents. This was the larg- 
est attendance in the history of the or- 
ganization. President L. F. Whelan of 
Greenwich presided, with the address of 
welcome delivered by W. H. Wiley, 
president Hartford Board. E. S. Cowles, 
Jr., of Hartford, was chairman of the 
committee on arrangements. 

P. W. Franklin of Norwich outlined 
the recent ruling of the Eastern Under- 
writers Association in changing the rate 
of brokerage commission on business 
written in the territories controlled by 
the Norwich and New London Boards. 
Commissioner J. C. Blackall was also a 
speaker. 


Laboratories Film Is Shown 


The Southern California Fire Under- 
writers association was host to 200 in- 
surance men at a meeting at which “Ap- 
proved by the Underwriters,” film of the 
Underwriters Laboratories, was shown 
for the first time in southern California. 
Arrangements were in charge of Presi- 
dent A. M. Schneider, Secretary R. D. 
Misner and C. E. Curry, chairman ex- 
ecutive committee, along with Superin- 
tendent H. G. Ufer of the Laboratories. 

’. Keene, associate electrical engi- 
neer, San Francisco office of the Labora- 
tories, attended, and Assistant Fire Chief 
Roberts of Los Angeles. 


Sm cman MN 9 ome 
Special Services 
for 
Insurance Companies 








APPRAISERS 
MAYER & JOHNSON 
Appraisers 
BUILDINGS MACHINERY 
EQUIPMENT FIXTURES 
INVENTORIES 
Insurance Exchange Building, Chicago 
Wabash 9323 











CONFIDENTIAL REPORTS 





NATIONAL SERVICE & 


APPRAISAL CO. 
ARDIAN MERCANTILE AGENCY 


GU. 
HILL’S REPORTS, INC. ORGANIZED 1895 
Harold L. Bredberg, Manager, Ins. Div. 


ton Saree u St. 209 W. — Bivd, 
Insurance qyente — Claim Investigations 
FIRE — CASUALTY — LIFE 





COURT REPORTER 





ROY E. FULLER 


and Associates 
Shorthand Reporters @ Notaries 
105 West Madison Street, Chicago, Illinois 
State 5806 
Established 1910 
You are invited to telephone or telegraph at our 


expense, reserving dates for Depositions in the 
Chicago area. 





HANDWRITING EXPERT 





RUDOLPH B. SALMON 
30 North La Salle Street 
CHICAGO, ILLINOIS 

EXAMINER OF QUESTIONED 

DOCUMENTS 
Forgeries, Alterations, Inks, Typewriting, 
Anonymous Writings 
22 Years of Examination & Court Experience 





LEGAL DIRECTORY 





Hine’s Insurance Counsel 


Serves the Insurance Companies, Transportation 
Lines and Self-Insurers 


First National Bank Building 
CHICAGO 


HINE’S LEGAL DIRECTORY, INC. 
Established 190: 





EDWARD E. COLLINS, Manager 
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NEWS OF FIELD MEN 





Tennessee Field Men Elect 


John D. Saint Talks to Fire Under- 
writers Association on Local Agency 
Conditions 


The Tennessee Fire Underwriters As- 
sociation held its annual meeting at 
Grove Park Inn, Asheville, N. C. These 
officers were elected: President, H. R. 
Trickey, St. Paul F. & M.; vice-presi- 
dent, E. P. Turner, Jr.,. New Hampshire; 
secretary, G. W. Harbison, America 
Fore; executive committee, R. H. Gus- 
tetter, Phoenix, Ct., chairman; W. R. C. 
Stewart, Phoenix, Eng., and George L. 
Frank, Aetna Fire. 

John D. Saint, manager Tennessee 
Association of Insurance Agents, spoke 
on local agency conditions in Tennessee 
and outlined a policy whereby the rights 
of local agents and companies would be 
equally guarded. He expressed appre- 
ciation of the cooperation extended to 
him during the development phase of his 
work. An advisory joint committee from 
the state association and field men’s 
clubs will be organized to consider prob- 
lems that may come before it, in order 
that there may be mutual understanding 
as to the aims and the method of dealing 
with subjects where both parties are 
interested. 

A traveling bag was presented to 
R. H. Gustetter, retiring president. 


Fire Prevention Officers 


The Tennessee Fire Prevention Asso- 
ciation elected these officers: President, 
W. R. C. Stewart; vice-president, J. R. 
Claypool, America Fore; _ secretary, 
George W. Harbison. Harry S. Avery, 
special agent National Board, spoke on 
“Controlling the Moral Fire Hazard.” 
J. L. Caldwell, Crum & Forster, retiring 
president, was presented a fountain pen 
and clock desk set. 

The Tennessee Blue Goose elected the 
following officers: Most loyal gander, 
A. L. Williams, Bankers & Shippers; 
supervisor, R. H. Gustetter; custodian, 
W. L. Nolen, North British & Mercan- 
tile; guardian, W. R. C. Stewart; keeper, 
E, P. Turner, Jr.; wielder, J. W. John- 
son, America Fore. 


Senn a Head 


of Oklahoma Blue Goose 


OKLAHOMA CITY—At the annual 
meeting of the Oklahoma Blue Goose, 
with 89 in attendance, including 11 from 
the Tulsa puddle, Robert M. Senn, St. 
Paul Fire & Marine, was elected most 
loyal gander; E. H. Clarkson, Crum & 
Forster, supervisor; W. H. Crawford, 
National of Hartford, custodian; C. H. 
Kelly, Home of New York, guardian; 
R. M. Miller, Oklahoma Audit Bureau, 
keeper, and J. W. Butler, Oklahoma 
Audit Bureau, wielder. Grand nest dele- 
gates elected were Z. M. Lang, Great 
American, retiring most loyal gander, 
and W. K. Wissler, Automobile. Charles 
H. Cowan, general agent, and Rex W. 


Kendall, American, were named alter- 
nates. 
More than 150 ganders, their wives 


and families attended the entertainment 
at Twin Hill Golf Club, with golf, swim- 
ming, cards and other entertainment 
features in the early afternoon, and the 
late afternoon given over to installation 
of new officers by T. Ray Phillips, 
America Fofe, past most loyal grand 
gander, and initiation of three new mem- 
bers. 


Program for Indiana Field Meet 


At the annual meeting of the Indiana 
Fire Underwriters at Lake Wawasee 
June 29-30, speakers will be Gerald L. 
Heinz, Springfield Fire & Marine, 
president; Ross E. Coffin, Indianapolis, 
President Indiana Association of Insur- 
ance Agents, and E. L. Rickards, branch 








secretary National Automobile Under- 
writers Association, Chicago. Wednes- 
day afternoon will be given over to 
sports. The annual dinner will be held 
that evening, when prizes will be 
awarded. 

Business meetings of both the Fire 
Underwriters Association and the Field 
Men’s Relief Fund Association will be 
held Thursday morning. There will be 
sports for those who remain for Thurs- 
day afternoon. 


Georgia Blue Goose Elects 
Ramspeck for 1938 Term 


ATLANTA, GA.—The annual dinner 


dance of the Georgia Blue Goose was 


attending. The first issue of the “Cracker 
Gander” of the Georgia pond made its 
appearance. The editor is G. F. 


are associate editors. Office is in 
[rust Company of Georgia building. 


The annual business meeting resulted | 
in election of C. M. Ramspeck as most | 
loyal gander; Paul Hulfish, supervisor; | lieved of his duties. 


| W. E. 


Marion Watson, custodian; N. B. 
Jr., guardian, and G. F. Price, wielder. 
The office of historian was created and 
Stroud elected. G. F. Price will 
represent the pond at the grand nest 
meeting. 

H. B. Cutter, Jr., retiring most loyal 
gander, was given a vote of thanks. The 
committees will remain practically the 
same as before. Much of the success of 
the organization is due to untiring ef- 
forts of Bockover Toy, general agent 
Scottish for Georgia, deputy most loyal 
grand gander. 


Quackenbush Wisconsin Speaker 

S. H. Quackenbush, western depart- 
ment manager of the Westchester, will 
address the annual meeting of the Wis- 





consin Fire Underwriters Association at | 
| Elkhart Lake, Wis., June 29-30. 
ident C. H. Dachenbach says a number | 
| of other company officials are expected | 
C | to attend and participate in the meeting. | 
held here, about 80 members and guests | 


| New Florida Wielder 
Price, ! 
and Bockover Toy and C. R. Wilcoxon | 
the | 


Pres- 


The Florida Blue Goose reelected all | 
officers except wielder, at the annual 
meeting in Jacksonville. Milton M. 


Spradlin, Corroon & Reynolds, succeeds 
L. F. Dunlap, North British group, as 
wielder, as Mr. Dunlap wished to be re- 
Under the leader- 





’ 
Brown, 


11 


ship of Most Loyal Gander George E. 
Edmondson, Tampa general agent, the 
Florida pond has made much progress. 
Six new goslings were initiated at the 
annual meeting, making a total. member- 


| ship of 112, a new. high mark. 


|S. D. Organizations Re-elect 


R. W. Hayward, National Fire, was 
reelected president of the South Dakota 
Fire Underwriters Association at the 
annual meeting in Huron. Burt Burton, 
Home, was reelected as secretary. A 
talk was made by a representative of 
the First Bancredit Corporation. Com- 
missioner Dunn of South Dakota was 
in attendance. 

Carl V. Gibbs, United States Fire, was 
reelected president of the South Dakota 
State Fire Prevention Association. J. W. 
Krug, America Fore, was reelected 
secretary. 


Reelect Brackney in Texas 

Frank L. Brackney, Commercial Stan- 
dard, was reelected most loyal gander 
of the Texas Blue Goose at the annual 
meeting in Dallas: T. McD. Almond, 
Aetna Fire, was reelected supervisor; 
C. L. Beale, Yorkshire, custodian; J. F. 
Miazza, Fire Companies Adjustment 
Bureau, guardian; E. R. Schoen, Cotton 
Insurance Association, keeper, and A. 











An Agent Writes: 


“T used your new Insurance Analysis to survey the .......... 


Jewelry Co., a retail store in ......., Texas, and it brought me 
$540.00 additional premiums.” 


Another writes: “The first use of your Insurance Analysis 
sold two lines immediately: I have a promise of three addi- 


sixth.” 


tional lines; and there is a strong likelihood of obtaining a 


—And so it goes. Not a single failure! There must be some- 
thing about our new-style Insurance Analysis beside the fact it 
is attractive, and offered gratis to our Agents—present and pro- 
spective. Would you like to see one? 


THE AMERICAN GROUP, NEWARK, N. J. 


THE AMERICAN 


Fire Companies 
THE COLUMBIA FIRE 


DIXIE FIRE 
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H. Haynes, Texas Inspection Bureau, 
wielder. The new Brackney trophy was 
won by P. M. Marshall, Liverpool & 
London & Globe. It will be contested 
for yearly until won twice by the same 
gander. At the dinner attended by over 
75 an increase of 43 members! was re- 
ported. Most Loyal Gander Brackney 
was named a delegate to the grand nest 
convention, along with J. A. Brackney, 
Stock Company Association. 


Illinois Field Meeting 

The program has been announced for 
the annual meeting of the Illinois Fire 
Underwriters Association at the Spink 
Wawasee, Lake Wawasee, Ind., June 
23-24. There will be a business meet- 
ing the morning of the first day. The 
afternoon will be devoted to outdoor 
sports and there will be a bridge party 
for the ladies. In the evening there 
will be entertainment in which members 
of the organization and their families 
will participate. A second business 
meeting will be held the morning of the 
second day and the afternoon will be 
given to outdoor sports. 


Virginia Blue Goose Elects 


R. F. Rushin, Home of New York, 
was elected most loyal gander of the 
Virginia Blue Goose at its annual meet- 
ing succeeding R. C. Rice, Phoenix As- 
surance. J. W. Kessler, Virginia Fire 
& Marine, becomes supervisor of the 
flock; A. C. Word, L. E. English, gen- 
eral agency, custodian; W. C. Saunders, 
Jr., Fireman’s Fund, sone E. H. 
Stover, aa Fire, keeper; G. C. Jeffer- 
son, B. P. Carter general eto wield- 
er. Four goslings were initiated, 

G. H. Ware, Home of New York, Mr. 
Rushin and Mr. Rice were elected dele- 
gates to the grand nest meeting. The 
pond now has an enrollment of 85. 


Jana’s Chicago Hea: Headquarters 
In announcing 
James P. Jana, special 
Hanover Fire and Fulton in Illinois 
to state agent, his headquarters was 
given. as Springfield, Ill Mr. Jana 
makes his headquarters at the western 
department in the Insurance Exchange, 
Chicago. 


the promotion of 


agent of the 


James to Be Ohio Speaker 

S. V. James of the Underwriters Lab- 
oratories, Chicago, will address the 
Ohio Fire Underwriters Association at 
its summer meeting at Cedar Point, O., 
July 12-14, on “Fire Hazards of Air 
Conditioning Equipment.” A fish fry 
will be held in connection with the meet- 
ing this year and a trip on the lake will 
be a feature. The committee is headed 
by F. G. Lisle, North British & Mer- 
cantile. 


West Virginia Field Meeting 

The semi-annual meeting of the West 
Virginia Fire Underwriters Association 
will be held at Haddon Hall, Atlantic 
City, N. J., July 13. R. B. Apperson, 
Hartford Fire, is president and V. 
Smith, Norwich Union, vice-president. 
George K. Taylor, Aetna Fire, is chair- 
man of the executive committee. 


Ohio Bureau Group Reelects 

The Ohio Association of Fire Under- 
writers has reelected its officers as fol- 
lows: Charles E. Johnson, Milwaukee 
Mechanics, president; Frank J. Weber, 
Concordia, vice-president; J. E. Best, 
Ohio Farmers, secretary-treasurer. 


Moore N. J. State Agent of Boston 


R. F. Moore has been appointed New 
Jersey state agent for Boston and Old 
Colony. He succeeds the late W. S. 
Quinterro. He has been in the New 
Jersey field for the past 14 years and has 
been in the business for 28 years. 


Chesapeake Pond Elects 
BALTIMORE—The Chesapeake Blue 
Goose at its annual meeting elected as 
most loyal gander, Robert A. Jonscher, 
North America; supervisor, Harry 





Hazlehurst, Jr., Royal; custodian, E. 
Stuart Windsor, Homestead; guardian, 
Robert W..Martin, Continental; keeper, 
C. L. Rolfe, National; wielder, William 
K. Crosby, Fireman’s Fund. 


Sullivan with Crum & Forster 


John F. Sullivan, formerly Washing- 
ton deputy commissioner, has returned 
to Seattle as special agent for Crum & 
Forster. 


Show Morro Castle Pictures 


BOSTON—Motion pictures of the 
sinking of the Morro Castle taken by 
coast guard photographers were shown 
at the June meeting of the Bay State 
Club to illustrate perils of marine under- 
writing. President C, A. P. Johnson 
presided. 


California Pond Holds Stag 

The California Blue Goose held its an- 
nual stag party with more than 300 gan- 
ders and their friends present. A roast 
beef dinner was followed by games and 
an entertainment program. 

Proceeds go to help entertain 
grand nest meeting there in August. 





the 


Harris Special Agent 

Ernest E. Harris has been appointed 
special agent National of Hartford for 
southern California territory. He for- 
merly was with the John Boyle general 
agency. 

The Colorado Blue Goose has voted to 


continue its Monday luncheons in Denver 
through the summer. 


United Front with Larger 
Membership for Indiana 


(CONTINUED FROM PAGE 4) 


anism to combat adv erse legislation, and 

“peace-time operations, ’ relating to in- 
terpretations of forms, contracts, licens- 
ing of agents, educational questions and 
the like. He said that agency interests 
in Indiana are confronted by at least 
three threats at present—a state com- 
pensation fund, state insurance for pub- 
lic buildings, state fund for public official 
bonds and compulsory automobile in- 
surance. 


Urges 1,000 Membership 


He also urged that a membership of 
at least 1,000 be built up by fall. The 


| effect of the present increase in member- 


ship can already be felt, he said, and 


with twice the number the voice of 
agency interests next winter will be 
heeded. 


At the afternoon session Mr. Coffin re- 
ported on the safe driver reward plan 
of automobile insurance, which was orig- 
inally barred from Indiana but has now 
been authorized through a slight change 
in the form of handling. 

Will Jenkins, Richmond, gave a care- 
fully prepared report on some of the 
difficulties that have arisen in connec- 
tion with writing compensation insur- 
ance in Indiana. It is proposed to draft 
a statement of all points at issue and 
in the near future a conference will likely 
be held in New York with company rep- 
resentatives. It is probable that Mr. 
Jenkins, Mr. Coffin and Mr. Hendrick- 
son will represent the association as a 
committee. 


Chris Zoercher, Tell City, chairman of 


‘the legislative committee, advised mem- 


bers to sound out candidates for the leg- 
islature as to their position on points 
of interest to the agents. 

J. W. Kirkpatrick, Muncie, chairman, 
reported for the grievance committee, 
and Leon Hammer, New Albany, as 
chairman of the fire and accident pre- 
vention committee. 


Postpone North Dakota Meet 


The annual outing of North Dakota 
fieldmen has been postponed: indefinite- 
lv, and it is likely it will not take place 
for about two months, officials of the 
North Dakota Underwriters Association 
advise. 





Carpenter’s View 
on Examination of 
the Companies 


(CONTINUED FROM PAGE 3) 

10. To examine a foreign insurer only 
upon the basis of suspicion as to integ- 
rity or competency of the domiciliary 
authority would seriously affect comity 
and cooperation between states, might 
be an abuse of process and the examina- 
tion conducted upon such a_ premise 
would be harmful to insurer as indica- 
tive of suspicion upon the part of the 
examining state. 

11. It is inconsistent to refuse par- 
ticipation of non-civil service examiners 
serving with civil service examiners 
in convention examination and at the 
same time recommend acceptance of the 
findings of non- -civil service examina- 
tions by domiciliary authority. 


Can Pool Their Rights 


12. Convention plan not opposed to 
Pe ‘principle of state supervision, but 
instead an argument in its favor, in that 
supervisory authorities an pool their 
rights to individual examination, and 
procure uniformity of action at expenses 
immeasurably less than the exercise of 
examination rights by each state sov- 
ereignty. Expense comparisons should 
not be made between costs of domicil- 
iary examination and convention exam- 
ination as this can only be done on as- 
sumption that states other than domi- 


ciliary will surrender rights. Compari- 
son should be made between cost of 
convention examination and cost of 


separate examinations by each state in 
— insurer is licensed. 

Examination by domiciliary 
ome invites practice of itinerant * 
ination” at expense of insurers 
should be discouraged. 

14. Insurers domiciled in foreign na- 
tions enter through some one state but 
are not domiciliary there. 

Fleets of insurers under common 
ownership and control have as to in- 
dividual insurers different states of 
domicile. Examinations should be con- 
ducted of entire fleet and not of separate 
entities. 


Speaks of Third Plan 


Speaking of the third plan, that is ex- 
amination separately conducted by each 
state to satisfy its commissioner, he 
said that the right to do so is unques- 
tionable under police power statutes as 
a price of license or certificate of au- 
thority. The cost and inconvenience to 
companies without resultant benefit 
would seem to preclude any reasonable 
argument for the system. 

Then he reached the fourth or the 
convention examination system as now 
conducted, saying that the arguments 
for and against this system would be 
the reverse of arguments for and against 
the system of examination by the state 
of domicile. Arguments for the system 
would be the arguments against exam- 
inations conducted separately by each 
state. 


state 
‘exam- 
which 


New York’s Objections 


He cited Superintendent Pink’s objec- 
tions under five headings: 
The plan is unworkable and im- 
practical. 


The expense is unnecessary and 
prohibitive. 
3. Reports on examination of New 


York companies made by persons other 
than civil service examiners appointed 
by the New York superintendent do not 
meet the requirements of the New York 
insurance law. 

4. The plan is opposed to the prin- 
ciple of state supervision of insurance. 


The employment of outside ac- 
countants and actuaries may lead to 
difficulties. 

A summation of the arguments 


would bring them under three classes: 
1. Legal—New York law has certain 
civil service requirements. (No. 3 
above). 
2. Principle—Plan oppdSed ‘to prin- 





ciple of state supervision (No. 4 abové). 
3. Mechanical—(a) Plan unworkable 
and impractical. (No. 1 above). (b) Cost 
prohibitive and unnecessary (No. 2 
above). (c) Outside accountants and 
actuaries undesirable. (No. 5 above). 


First Objection Can Be Met 


Mr. Carpenter said: “The first objec- 
tion (legal) can be met, in that the New 
York civil service examiners who would 
predominate in any examination in New 
York can file their own report with their 
state. Another report can be filed as 
the convention examination report. It 
is difficult to accept the logic of an argu- 
ment which suggests incompetency of 
non-civil-service examiners to partici- 
pate in convention examinations and at 
the same time propose unqualified ac- 
ceptance of their work when acting 
alone. 

“The second objection (principle) 
one of argument. Comity between states 
and uniformity of practice would seem 
to be in accordance with the aims of 
the resolution and not opposed. I can- 
not be reconciled to a view that exam- 
inations should be conducted either 
within or without the state upon the 
basis of suspicion of integrity or com- 
petency. Such a basis I believe would 
constitute abuse of process. The New 
York department has not always held 
this expressed viewpoint.” He quoted 
from the 74th annual report of the su- 
ay of insurance of New York, 

. Van Schaick, pages 34 and 35, to 
eo Bid the assertion. 


Mechanics of Examinations 


“The third objection is concerned 
with the development of the mechanics 
of making examinations,” said Mr. 
Carpenter. “It is not my belief that the 
plan is unworkable and impractical. I 
believe the resolution contemplates that 
the examination shall be directed and 
supervised by the domiciliary authority, 
and that out-of-state examiners shall 
participate in substitution for or in ad- 
dition to the domiciliary staff. California 
has conducted many such convention 
examinations with little difficulty or 
misunderstanding. On the contrary the 
association with out-of-state examiners 
has been both pleasant and profitable, 
and our companies have approved the 
system as beneficial to their interests. 

‘As to costs being prohibitive this is 
a matter of pure mechanics and agree- 
ment. A system otherwise good should 
not be allowed to fall upon the sole rea- 
son of cost. New York has recited two 
examples of comparative costs which 
have little argumentative value. The 
life company mentioned has assets over 
$250,000,000. It would seem that no 
complete examination by domiciliary or 
other authority could be conducted for 
$2,000. 


Not Very Good Argument 


“Inasmuch as examinations are con- 
ducted for the public benefit, it would 
seem that a company which became in- 
solvent to an amount of many millions 
under domiciliary examination requiring 
federal agency contribution does not 
make a very good example in argument 
for domiciliary examinations. Compara- 
tive costs as heretofore stated should be 
made between convention examination 
and separate examinations by each state 
and not between convention examina- 
tion and examination by domiciliary au- 
thority. The employment of outside ac- 
countants is a matter of debate, but one 
which could be handled by resolution. 
While California like New York has 
civil service examiners of different 
grades and prefers this system, I per- 
sonally would rather have assigned a 
competent independent examiner who 
was qualified than to have an unqualified 
states employe. These views are eXx- 
pressed not with the idea of criticism 
of any supervisory authority, but to 
bring before those interested perhaps 
another viewpoint.” 


Massachusetts Mutual Meet 


BOSTON—The annual summer out- 
ing of the Massachusetts Mutual Fire 
Insurance Association will be held at 
Oyster Harbor, Mass., June 16-18. 
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Glimpses from Quebec 
Rally of Commissioners 





Miss Peggy Holmes of Helena, daugh- 
ter of Commissioner John J. Holmes of 
Montana, accompanied her father to the 
Quebee convention of National Associa- 
tion of Insurance Commissioners. She 
has just graduated in law from the 
University of Montana at Missoula. 

e a * 

President J. R. Plummer of Commer- 
cial Standard of Fort Worth and Mrs. 
Plummer were accompanied by Mrs. A. 
Morgan Duke, wife of the board chair- 
man of that company and head of 
Southland Life of Dallas. 

-e-% 

Elmo Walker, general manager Union 
Life of Little Rock and Mrs. Walker, 
and Vice-president J. E. Felker and Mrs. 
Felker acted as bodyguard for Commis- 
sioner M. J. Harrison of Arkansas, Mrs. 
Harrison and their daughter, Mildred. 

* * x 

The contingent 
missioner Ham of Wyoming that em- 
barked from Chicago Sunday morning 
spent Monday in Montreal as guests of 
Sun Life. Some played golf, others were 
given a trip about the city. There was 
a luncheon in the Sun Life building pre- 
sided over by Vice-President E. A. Mac- 
Nutt who extended greetings. Follow- 
ing the cocktail hour at the Embassy 
club all hands took the boat for Quebec. 
The Sun Life officials headed by Presi- 
dent A. B. Wood were looking after the 
visitors, 


chaperoned by Com- 


* * x 
Fred W. Lawson, former U. S. mana- 
ger London Guarantee, and Mrs. Lawson, 
tarried a couple of days at Quebec on 
their way to the Signoury club for the 
summer, 
* * x 
The commissioner of Hawaii, W. C. Me- 
Gonagle, is attending the convention for 
the first time. He holds 15 other offices. 
* * x 
Clarence Axman, editor “Bastern 
Underwriter,” arrived in Quebec on the 
Empress of Australia from Southampton 
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in time to cover the convention for his | 
paper. He had been on a European trip. 
* * * 

Commissioner C, E. Gauss of Michigan 
was accompanied by Assistant Attorney- 
General John Panchuk, who represented 
the state in the American Life and Agri- 
cultural Life litigation. 

es * 8 

H. H. Fuller, deputy U. S. manager 
Zurich General Liability from Chicago, 
has now become a distinct part of the 
convention, employing his high powered 
camera in taking candid pictures for The 
National Underwriter. The pictures in 
this week’s edition were taken on the 
train from Chicago to Detroit. E. J. 
Savage, agency superintendent of Zurich, 
accompanied the group to Detroit, and 
returned to Chicago with the negatives. 

* * * 

President D. F. Broderick of Dear- 
born National Fire of Detroit and Serv- 
ice Fire of New York, came to the con- 
vention from New York City, joining 
C. M. Verbiest, vice-president, who helped | 
pilot Commissioner Gauss to Quebec. 








* * * 
R. G. Waters, Texas casualty com- 
missioner, Mrs. Waters, their 14-year- 





old son, Richard R., and A. A. 
head of the auto division under Mr. 
Waters, motored to Quebec, arriving 
Tuesday. They stopped for two or three 
days in Chicago. 


Reagan, 


Last Meeting of Season 

KANSAS CITY—The last Business 
Development meeting of the season will 
be sponsored June 23 at Hannibal, Mo., 
by the Missouri Fire Underwriters As- 
sociation, sessions being in the Mark 
Twain Hotel. R. M. Clayton, Hannibal, 
is agency chairman, and E. L. Crellin, 
America Fore, St. Louis, field chairman. 
Thomas Kingsley, Jr., Travelers, will 
talk on “Some Selling Fundamentals;” 
B. T. Turner, North America, “Futility 
of Price Appeal;” R. L. Bolling, Sun, 
“How Vulnerable Are We?” J. W. 
Herd, Scottish Union, “Organized Sales 
Campaign,” and Fred S. Hammett, 
Continental, “Farm Business.” 


H. L. Stipp, formerly with the E. H. 





Lougee Company, has joined the McCar- 
gar-Morse Company, Couneil Bluffs, Ia. 


Chicago Board Members 
Get Rain and Some Golf 


Numerous prizes were awarded in the 
handicap tournament at the Chicago 
Board’s annual outing and golf competi- 
tion held at Big Foot Country Club, 
Lake Geneva, which drew an attend- 
ance of over 125. Handicap prizes were 
given in three group classifications. R. 
I. Read, manager brokerage department 
Crum & Forster, was winner in class 
A; E. M. Schoen, manager Atlas, class 
B, and H. F. Keator, vice-president 
Stewart, Keator, Kessberger & Lederer, 
class C. All received a handsome golf 
bag. Wells R. King, assistant manager 
Chicago branch Royal-Liverpool, was 
winner of the blind bogey. The putting 
contest was won by Vincent L. Galla- 
gher, manager Pearl-American, and high 
gross score R. F. Wandke, Eliel & 
Loeb, who received a dozen golf balls. 

The tournament did not get under 
way until the early afternoon, following 
a luncheon, due to rain. A banquet was 
held in the evening. J. K. Walker of 


Moore, Case, Lyman & Hubbard, was 


| chairman of the good fellowship com- 
| mittee. 


D. P. Skaer, superintendent of 
the rating department Chicago Board, 
was in charge of arrangements. 


Adjusters’ Committee Named 


A. M. Foley of South Bend, Ind., 
president National Association of Inde- 
pendent Insurance Adjusters, has ap- 
pointed a special committee on unauthor- 
ized practice of law consisting of L. A. 


Gouldman of Little Rock, immediate 
past president, chairman; J. Wilkey, 
Birmingham; J. M. Curley, Philadel- 


phia; E. A. Thayer, Cleveland; V. A. 
Nichols, Washington, D. C. 


Meet at Butler, Pa., Friday 

Agents of 
Indiana and 
will meet in 
local 


3utler, Clarion, Jefferson, 
Armstrong counties, Pa., 
Butler Friday to organize 
boards in that area. Frank D. 





Moses, Harrisburg, secretary Pennsylva- 
nia Association of Insurance Agents, and 
W. R. Thomas, president of Logue 
Brothers, Pittsburgh, and western re- 
gional chairman of the membership com- 
mittee of the state association, will 
speak. 


Daggett, Albany Agent, Dies 

James M. Daggett, senior vice-presi- 
dent of the Rose & Kiernan Agency of 
Albany, N. Y., died unexpectedly from 
a heart attack. He had been connected 
with Rose & Kiernan for 15 years. Pre- 
viously he was an adjuster for Royal 
Indemnity. A brother, John M. Dag- 
gett, manager of the Rochester branch 
of the Fire Companies Adjustment Bu- 
reau, died just a few weeks ago. 


Kingman on Special Duty 

G. A. Kingman, special agent Home of 
New York, will leave Los Angeles June 
26 to report at the home office for the 
month of July in the regular exchange 
program of the company. This provides 
that field men shall spend one month a 
year in the home office to get the home 
office viewpoint, and a home office man 
shall take his place in the field. 


Gulf Changes on Coast 


Leo Dougherty has been appointed ex- 
ecutive special agent of Gulf of Dallas. 
He has been Los Angeles manager for 
this company since 1936. Prior to that 
time he had served with Firemen’s and 
with the Meserole companies. 

Special Agent J. E. Wilson has been 
transferred from northern to southern 
California. E. D. Stoller, formerly in 
the field for Commercial Union, has been 
appointed San Francisco special agent of 
Gulf. D. E. Price has been made auto- 
mobile adjuster at San Francisco. Mr. 
Price was formerly connectéd with 
Farmers Auto Interinsurance Exchange 
at San Jose. 

Employes of Logue Brothers & Co., 
Pittsburgh, are holding their annual out- 
ing at South Hills Country Club, June 16. 
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Commissioners’ Rift Is Big Issue at Quebec 





(CONTINUED FROM PAGE 3) 


If the coalition party is able to carry 
through its program the question arises 
attitude some of the more 

states will take if New 
from the organization. 
states feel that Pink has 
too far and contend that the one 
state should not be dominant and dicta- 
torial but they feel he has some good 
arguments and that there should not be 
an opening of the sluice gates for the 
appointment of examiners not on the 
regular payroll or those that are nos 
competent, thus adding materially to the 
examination expense. 

These commissioners would certainly 
deplore the loss of New York to the 
organization and visualize in such a step 
far reaching consequences.  Further- 
more the coalition party will insist that 


as to what 
conservative 
York retires 
Some of these 


gone 


the December meeting be held in some 
central point, preferably Chicago, in- 
stead of going as usual to New York. 


Unfortunz ately some states do not have 
a sufficient contingent fund to stand the 
expense of these distant conv ention 
trips. There are at least five officials 
who are not able to be here due to the 
high expense. 


Specter of Federal Supervision 


Many commissioners declare New 
York City is the logical and most de- 
sirable point for the mid-year meeting, 
but the feeling engendered by the far 
westerners is profound. Astute observ- 
ers deplore the rift in this organization. 
They predict that the way is being 
paved for federal regulation of insur- 
ance and state supervision may ulti- 
mately we eliminated. This is the omi- 
nous specter in the skies unless there is 
harmonious procedure where all hands 
will work in unison. 

What will be the outcome of the fight 
on Pink’s position? Unless some one 
precipitates action, the program of the 
far westerners is to ignore the issue, 
not bring it up but continue the system 
of examinations as it is and apply it to 
New York, willy nilly. If New York 
resists and leaves the association, then 
continue without that state but keep the 
organization otherwise intact. 

See Compromise Possibility 

Those interested in reaching a friendly 
concord hope Superintendent Pink will 
agree to the arrangement made as to life 
examinations being applied to fire and 
casualty companies. When R. M. Clark 
was first deputy and N. Hadley was 
head of the life department, they worked 
out a plan whereby outside states were 
allowed participation without bringing 
in a large number of examiners, thus 
holding the expense down. This was 
used in connection with Metropolitan 
Life and Home Life. 

There is talk of the opposition to the 
far west movement that is backing Earle 
of Oregon concentrating on Blackall of 
Connecticut for the presidency. He is 
not only popular with all but is diplo- 
matic, well grounded and able. He 
would be the strongest candidate the 
opposition could put up. 

Those supporting Blackall say he has 
conformed to the zone system and is 
friendly to it. They declare the east 
has not had the presidency for some 
years and is entitled to it. The Black- 
all candidacy is growing in popularity 
and by election time may become form- 
idable. 

Cite Pacific Mutual Brief 

If the compromise deal goes through, 
the plan is to make Blackall president 
and Earle vice-president. It is hoped to 
work out a ticket along this line. 

Attorneys who have studied the briefs 
in the action filed in the Pacific Mutual 
Life case by W. H. Neblett, Los An- 
geles attorney, say it might lead the 
U. S. Supreme Court to hold insurance 
is commerce and if so it would lead to 
federal supervision. Hence all in favor 
of state supervision are ardent in their 
appeal to the commissioners to recon- 





cile their differences 
the present regime. 

Carpenter of California is here, is 
reading a paper and is in accord with 
the zone system. Commissioner Read 
of Oklahoma, secretary of the organiza- 
tion, who has a red hot fight on his 
hands for reelection, his main opponent 
being S. H. Philpott, former secretary 
of the Insurance Board, did not reach 
here until Wednesday, coming by air- 
plane. Superintendent LaFrance of 
Quebec is the host commissioner and is 
doing a remarkable job assisted by a 
committee of Canadian executives. His 
official associates are McNairn of On- 
tario and MacLatchy of New Bruns- 
wick, both being here. 

Bowles of Virginia, president of the 
association, is in charge of the business 
sessions and gave his address Wednes- 
day. Rt. Rev. Dean A. H. Crowfoot, 
Anglican Church, spoke the invocation. 
The welcome was given by Lieutenant 
Governor Patenaude of Quebec. A. P. 
Earle, president Montreal Life and first 
vice-president Canadian Life Insurance 
Officers Association, extended greetings 
in behalf of Canadian insurance inter- 
ests. Julian of Alabama responded. Car- 
penter of California spoke on Wednes- 
day and R. Leighton Foster of Toronto, 
general counsel Canadian Life Insurance 
Officers Association and former Ontario 
superintendent, Thursday. On Wednes- 
day afternoon the lieutenant governor 
and his wife received at their official 
residence. Superintendent and Madam 
LaFrance were at home at nine o’clock 
in the ball room of the Frontenac. On 
Thursday afternoon there is a reception 
at the citadel by Mrs. Flynn, wife of 
the commanding officer of the Royal 
22nd regiment. The Pamunkey cere- 
monial is scheduled for Friday night. 
On Saturday morning many will take 
the Saguenay river cruise, returning 
Sunday night to Quebec and Montreal 
Monday morning. 


and hold fast to 


Pageant at Opening 


The opening of the convention was 
something of a pageant as a procession, 
formed to escort the lieutenant gover- 
nor, marched to the rostrum. The offi- 
cial was escorted by his military aide. 
The dean appeared in clerical garb 
wearing tight breeches and gaitors. The 
lieutenant governor’s greetings were in 
French and then at the close he trans- 
lated it in English. In the official pro- 
cession were President Bowles, Vice- 
president Carpenter, Superintendent La- 
France of Quebec, Superintendent Mac- 
Latchy of New Brunswick, Superintend- 
ent McNairn of Ontario. 

At Wednesday’s session W. H. Toll 
of the secretriat of the council of state 
governments spoke on the work of that 
body in bringing about uniformity where 
the federal government has no jurisdic- 
tion. It aims to bring about interstate 
cooperation. The insurance commis- 
sioners body, he said, has done much 
to bring about uniformity in rules and 
practices but has never been able to ac- 
complish much toward uniform insur- 
ance legislation, as the states pass meas- 
ures in dealing with the same subject 
in different ways. An effort is being 
made to bring about uniformity in liqui- 
dation of insurance companies. The sec- 
retariat’s central office is in Chicago. 


National Surety Entertains 


President Vincent Cullen of the Na- 
tional Surety and Mrs. Cullen assisted 
by Vice-president and Mrs. Sherman 
Drake were hosts to the commissioners, 
their ladies, members of their staffs, and 
some special guests Tuesday evening at 
a buffet supper. 

At the banquet Superintendent La- 
France was toastmaster. The only two 
speakers were the lieutenant governor 
of Quebec and Commissioner Bowles. 

There was much comment on the ab- 
sence of Superintendent Finlayson of 
the Dominion. He was invited to ap- 





pear on the program but declined. It 
was felt that with the U. S. commis- 
sioners coming to his country he would 
be present. 

Commissioner Bowles of Virginia in 
his presidential address treated with a 
touch of pleasantry the issue that has 
arisen as to company examinations. He 
stated that he was satisfied the discus- 
sions would be conducted in a friendly 
spirit and he said it was his intention to 
give all commissioners an opportunity to 
speak their mind fully. 

He mentioned that he had appointed 
another committee to see what could be 
done about the 


making more uniform 
treatment of mortgage loans and real 
estate in company statements. 
More recently, he recalled, he ap- 


pointed an “insurance publications com- 
mittee.” This committee is to make a 
study of irresponsible publication of in- 
surance books and literature of one kind 
and another. The same committee will 
investigate the activities and purposes of 


so-called insurance estate experts, ad- 
visory experts, research insurance bu- 
reaus, etc. 


Report on Examinations 


The report of Jess G. Read, as chair- 
man of the examinations committee, 
was brief in text, but appended to it was 
a complete statement of all charges, per 
diem and sustenance, made by the re- 
spective insurance departments against 
the named companies for examinations, 
so far as those charges were reported 
by the different states. 

The per diems ran from $5.56, the 
lowest fee for an examiner of the Mich- 
igan department on the American Life, 
to a rather common top of $25, where 
the daily rate was specified. Some states, 
instead of reporting the daily rate, re- 
ported the total charge, per diem and 
sustenance, on the respective examina- 
tions. The largest lump sum item re- 
ported was $9,215 per diem and $3,961 
for sustenance, reported by Pennsyl- 
vania on the examination of Firemen’s 
group. Pennsylvania turned up in some 
of the other examinations at $15 a day. 


Variations in Charges 


Variations in per diem charges are 
illustrated in some of the joint examina- 
tions. Thus in Bankers Life of Des 
Moines, Iowa, had one examiner at $12, 
four at $10, and two at $12.50, while In- 
diana, Missouri, Nebraska and South 
Dakota charged $15 per day. There 
were similar charges for Iowa, Missouri 
and Nebraska on Equitable Life of Iowa 
with New York charging $17.50 and 
Oregon and Virginia charging $25 per 
day. On Continental Casualty, Indiana 
charged $13.17, South Dakota, West 
Virginia, Kansas and Utah, $25 a day, 
and Missouri $15 a day. 

Department examiners were used in 
nearly all cases but when independents 
were used there was no instance of a 
charge of less than $25 per day. In 
Northern Life and United Pacific ex- 
aminations, the Washington examiners 
were paid by the state and not charged 
to the company. The detail was given 
on several hundred examinations, with 
some states not reporting. 


States Should Not Withdraw 


Mr. Read expressed the opinion that 
the zone plan of examination adopted by 
the National Association of Insurance 
Commissioners is far better and more 
satisfactory to the majority of the states 
than the old “catch as catch can” 
method used prior to January, 1937. He 
said protection should be given by the 
examinations committee to the com- 
panies domiciled in the states subscrib- 
ing to the zone plan and see that only 
competent examiners are employed, and 
that they work office hours, or in other 
words give $1 of service for each $1 re- 
ceived. He recognized that some states 
could not conform to the zone plan, be- 
cause of their home laws, but he de- 
clared no commissioner should with- 
draw from the association because he 
cannot go along with the zone plan for 
company examinations. 

Commissioner Carpenter of California 
in an opening address said that insur- 








National Board Gives 
Loss Report For May 





NEW YORK—Fire losses in May, 
according to the National Board, ag- 
greg rated $22,917,577, less by 10.5 percent 
than those of the preceding month but 
greater by 6.9 percent than May 1937. 
The addition of the new figures  in- 
creases to $131,733,914, the fire loss for 
the first five months of the year. 

The comparative 

1936 


record is: 


1937 1938 

















Jan. $27,729,930 $25,069,895 $27,676,337 
Feb. 30,909,896 28,654,962 26, 478 2,626 
Mar. 29,177,407 29,319,029 : 50,968 
Apr. 25,786,835 26,663,854 B16 112 
May 21,479,380 21,437,793 22,917,577 
Tot. $135, 083 448 $131, 145, 479 $131,733,914 
ance intimately affects every business, 


every human endeavor and the credit of 
the people. But beyond all this and of 
more human importance it reaches out 
to the American home. Life insurance, 
he said, enables a man to carry into 
another generation in a practical way 
evidence of the love he holds for those 
dependent on him. Every beneficiary, 
he said, should receive when due the 
benefits provided and no supervisor 
should have any other objective. Com- 
missioner Carpenter said, “We want the 
privilege of providing our own standard 
of living and we want the privilege of 
maintaining that standard of living for 
our families when we are gone.” 

He referred to the fact that when the 
international boundary between the 
U. S. and Canada was crossed there was 
only a surveyor’s line marking it. There 
were no fortifications, guns and no mass- 
ing of troops. These two great nations, he 
said, live together as neighbors in pleas- 
ant harmony, each respecting the other. 

During the year, he said, in the ranks 
of the commissioners some marked dif- 
ferences of opinion have arisen regard- 
ing mutual relationships between the 
several states. The commissioners, he 
said, have a responsibility to the citizens 
of the country as well as those of their 
own states. Therefore that responsi- 
bility, he declared, should not permit 
anyone to be influenced by personality 
or otherwise from the true course of 
comity and mutual agreement. 

There are 38 states represented, also 
District of Columbia and Hawaii, and 
three Canadian provinces. The resolu- 
tions committee consists of Pew of Iowa, 
chairman; Sullivan of Washington, 
Blackall, Connecticut. 


Hearings to Start After 
July 1 on New York Code 


NEW YORK—Hearings on the pro- 
posed New York insurance code will 
start soon after July 1. Within recent 
weeks the insurance department com- 
mittee has been working on the revision 
after digesting the material brought out 
in hearings held so far. The main 
change will be found in the condensa- 
tion of provisions and shortening the 
draft quite a bit. 


Virginia Speakers Announced 

Additional speakers are announced for 
the annual convention of the Virginia 
Association of Insurance Agents at Hot 
Springs, June 23-25. They are: T. Al- 
fred Fleming, director of conservation, 
National Board, “Harnessing Credit 
Security”; J. C. Nicholson, Winston- 
Salem, ‘N. C., chairman accident pre- 
vention committee, North Carolina As- 
sociation of Insurance Agents. “High- 
way Safety,” and Laurence E. Falls, 
vice-president, American, ‘“Company- 
Agency Relations.” 


Dakotas Outing Abandoned 


The Dakotas Blue Goose has definite- 
ly decided to dispense with a summer 
meeting this year. They might possibly 
have a meeting in the early fall or earlv 
winter. In the past the pond has held 
a summer outing at Alexandria, Minn. 
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Illinois Farm Agents Hold 
Convention in Peoria 


Producers Grateful to Stock 
Companies for Recent Liberal- 
ization of Coverage 


By H. J. BURRIDGE 


PEORIA, ILL.—Illinois agents whose 
primary interest is the writing of farm 
business convened here today for the an- 
nual meeting of the Illinois Farm Insur- 
ance Agents Association. The execu- 
tive committee met Tuesday night and 
outlined the procedure for Wednesday’s 
sessions. 

Perry J. Keck of Fairbury presided as 
president. It was the eighth annual gath- 
ering of an organization that has no 
counterpart in any other state. This 
year for the first time all of the meet- 
ings were “open” and a number of farm 
field men were present. 


Non-Stock Competition Reduced 


In his presidential report Mr. Keck 
said that the position of the stock com- 
pany farm agent has been greatly 
strengthened owing to the adoption last 
March of the new liberalized farm form. 
The comprehensive coverage 
stock company agents are now able to 
offer has reduced the pressure of farm 
bureau and mutual competition. Mr. 
Keck complimented “the real produc- 
ers” of farm business who have made 
the companies, through the association, 
aware of the changes needed in the farm 
policy. 

Secretary Tradewell Reports 

Secretary P. G. Tradewell, Rantoul, 
submitted his report which was in the 
form of a history of the organization. 


W. B. 


Kirkpatrick, Elgin, was made 
chairman of the nominating committee 
and Fred G. Stanton, Monmouth, was 


which | 








named head of the resolutions commit- 
tee. 

C. E. Kepner, Rochelle, discussed the 
new farm policy. President Keck con- 
ducted a question box. Mark Hall of 
Belvidere gave a talk on “Our Relation 
to Other Insurance Organizations.” At 
the afternoon session Frank Parks of 
the Gerlack-Barklow Co., Joliet, spoke 
on “Poor Old America.” 


Foster Reminisces on the 


Work and Duties of Officials 


(CONTINUED FROM PAGE 4) 


sponsibilities as a judge that you neglect 
your opportunities as a law-giver “and 
fail to use your influence to promote 
desirable changes in the law. Faced with 
a new problem, consider the merits be- 
fore you look at your law. When you 
have reached a decision on the merits, 
then see if you can’t find authority in 
the law to give effect to your decision. 
If you cannot, then attempt to get the 
law changed at the next session of your 
legislature. 

“T think a commissioner has a definite 
obligation to protect insurance from un- 
fair criticism and attacks calculated to 
jeopardize pubic confidence in the busi- 
ness. 

“The prime function of insurance leg- 
islation and supervision is to protect the 
interests of insurance policyholders. The 
commissioner is appointed to make cer- 
tain that the laws respecting insurance 
are enforced and obeyed. Surely it con- 
stitutes just as grave a reflection upon 
commissioners as it does upon officers 
of insurance companies to say that the 
business is all wrong. 

“Insurance supervision is a bulwark 
against state insurance. State insurance 
is not the system of insurance consistent 
with a democratic form of government 
Your country and mine have in common 
our democratic form of government and 
our democratic institutions. May you 
insuranc e commiissione rs do your work 
as official clerks competently, meet your 
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responsibilities as judge fairly, realize 
your opportunities as law-givers fully, 
and above all discharge your obligations 
completely to the end that this bulwark 
of the great democratic institution of in- 
surance may be always preserved.” 


William Deans Reelected 

SAN FRANCISCO—William Deans 
of Selbach & Deans has been reelected 
president of National Automobile Club. 
H. F. Mills, manager Aetna Fire, was 
named resident vice- -president with the 
following associate vice-presidents: 
D. B. Goldsmith, president California 
Association of Insurance hasee Harry 
Perk, Jr., president Los Angeles Insur- 
ance Exchange; Read Gibson, president 
Casualty Underwriters Association of 
California; Stephen Malatesta, president 
Insurance Brokers Exchange of San 
Francisco; Neal Harris, president Oak- 
land Association of Insurance Agents; 
Fred M. Hohwiesner president Society 
of Insurance Brokers of San Francisco. 


A. Craft, manager Phoenix Assur- 
ance, was elected treasurer, with Arnold 
Hodgkinson, secretary, and H. E. Man- 
ners, assistant secretary. 

R. H. Griffith, vice-president Glens 
Falls, was elected chairman. with C. A. 
Bonner, manager Automobile,  vice- 
chairman. 

H. E. Manners is in Mexico on a 


vacation trip with Mrs. Manners. 
Cargill 25-year Man 

Frank G. Cargill, executive represen- 
tative in northern Illinois for North 
British, is celebrating the 25th anniver- 
sary of his connection with the group. 
In 1913 he was appointed Illinois special 
agent for Commonwealth, an associated 
company, and 14 years later was called 
to the headquarters in New York as 
assistant general agent for the automo- 
bile department. In 1929 he was pro- 
moted to assistant general agent of the 
combined western department, retaining 
the post for six years when he returned 
to the west. Mr. Cargill is a past presi- 
dent of the Illinois Fire Underwriters 
Association and present custodian of 
the Illinois Blue Goose. 


G. W. Kralovec, Jr., to Wed 


George W. Kralovec, Jr., member of 
the Chicago agency of J. M. Kralovec 
& Son, will be married Saturday to Miss 
Helen Komorous at the First Presby- 
terian Church of Riverside, Ill Mr. 
Kralovec will also graduate from the law 
school of De Paul University this week. 
He attended Northwestern University 
and University of Chicago, graduating 
from the latter institution in 1935. He 
is a class 1 member of the Chicago 


Board, succeeding his late grandfather, 
J. M. Kralovec, who died in 1934. He 
and his father, George W. Kralovec, Sr., 
now comprise the Kralovec agency. 
Warns Against Fake Tipster 

The National Board desires to issue 


a warning concerning Robert Vernon 
Morgan, who has also used the names 
of Oscar T. Hegler, Grover Baker and 
G. D. Mayfield. Recently he has been 
seeking to get money from city authori- 
ties, fire marshals, the National Board, 
etc., by giving misinformation regard- 
ing anticipated fires. He gives his home 
address as 511 Home street, Kansas 
City. He gave such misinformation con- 
cerning a fire that was to happen in 
Kansas City. He also operated in Ohio, 
and was trapped in Indiana in a similar 
undertaking when he was recognized by 
a National Board representative. He 
has been working out a fine in jail in 
Indianapolis. He weighs about 230 
pounds. 


R. H. Griffith, Pacific Coast Manager 
Glens Falls group, sailed from Los An- 
geles for a two weeks’ business trip to 
Honolulu. 


Fred W. Lahr, advertising manager 
Indiana Lumbermen’s Mutual, has been 
reelected president of the Advertising 
Club of Indianapolis. 
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Education Precedes ‘“‘Guiding Principles’’ 


INASMUCH as the CALIFORNIA ASSOCIA- 
TION oF INSURANCE AGENTS has met with 
so great a success in formulating its code 
of “Guiding Principles,’ which so many 
companies have signed, naturally other 
states encouraged by this movement will 
attempt to follow suit. This code is an 
attempt to encourage quality rather than 
quantity agents. In points of 2,500 pop- 
ulation and above there are certain oc- 
cupations sometimes allied with insur- 
ance agents that are outlawed. The ef- 
fort is made in a friendly way to have 
companies seek agents that are good pro- 
ducers and yet competent to give the 
best insurance advice and service. 

The California project has been devel- 
oped in a very diplomatic, friendly and 
constructive way in California. At the 
mid-year meeting of the NATIONAL Asso- 
CIATION OF INSURANCE AGENTS, a speaker 
in explaining the plan stated that it was 
unfortunate that at the same time there 
was not a code of “Guiding Principles” 
gotten up that applied to the organized 
agents. The agents are asking the com- 
panies to become signators to a pledge. 


Naturally the agents believe that the 
companies will be benefited as much or 
even more than the agents. That 1s, 


there will be quality business which will 
tend to give far better results. 

This is not a one-sided proposition. 
Other states and cities taking up a sim- 


ilar movement need to advance in a dip- 
lomatic fashion because their approach 
must be different in some respects from 
that of the California association. Con- 
ditions as to company organizations and 
relationships vary in sections and cities. 
The fact that the California association 
has been fortunate in bringing its pro- 
gram to a happy conclusion does not 
mean that any other state or any city 
can duplicate that effort without much 
Strategy, friendliness, sincerity, sympa- 
thetic understanding, and a determina- 
tion to meet the companies half way in 
all respects. 

Let it be said that there is a greater 
opportunity for company-agent cooperation 
at the present time than for many years 
back. The fact that the CaLirornia Asso- 
CIATION OF INSURANCE AGENTS has been 
successful in having so many companies 
Guiding Principles” and further- 
more the recent consummation of the ef- 
fort made by the CLEVELAND INSURANCE 
Boarp to terminate production 
offices augurs well for the future. There 
now should be no untoward action, no 
attempt at forcing companies into line. 
Cooperation does not mean threat intim- 
idation but it does signify a friendly 
approach on both sides. There should 
be a campaign of education before an 


sign its 


branch 


effort is made to bring any proposal to 
a head. 


Commissioner Carpenter’s Splendid Service 


Tue resignation of Insurance Com- 
missioner S. L. CARPENTER of California 
means a distinct loss to the state public 
service and to the people in general. He 
is regarded as one of the outstanding 
commissioners of the country, a man of 


fine judgment, real ability, intelligence 
and deeply rooted probity. During his 
term of office he has lifted the insurance 
department of California from the depths 
to the heights and made the California 
department widely respected. 


Protecting an Audience Against Injury 


A news item states that THorEsEN & 
Rircuir of New York City wrote a $10,- 
000-$20,000 public liability policy covering 
the talks made by ZENN KaAvuFMAN, who 
gave an inspirational address at Philadel- 
phia at the time PENNSYLVANIA INSUR- 


ANCE Days were celebrated. The policy 
protects Mr. KAUFMAN against injuries 
to his audience. It might be well for all 
speakers to take out such a policy because 
audiences can justified 


many put in a 


claim. 


Applying Modern Salesmanship Principles 


Wape Ferzer, JR., vice-president W. A. 
ALEXANDER & Co., of Chicago, and one of 
the vice-presidents of the ILL1nors Asso- 
CIATION OF INSURANCE AGENTS, gave the 
latter organization much food for thought 
in his talk before the mid-year meeting. 
The ALEXANDER office is very much sales- 
minded and has studied carefully and 
scientifically modern merchandising meth- 
ods, applying them to insurance selling. 


During the halcyon days when business 
was developing by leaps and bounds, in- 
surance men found no need to study sales- 
manship to any great extent because people 
were seeking protection and did not have 
to be persuaded. 

As Mr. Ferzer points out, this rapid 
growth of insurable wealth ceased abruptly 
some nine or ten years ago and hence the 
sales problem should be uppermost in the 


| minds of all companies and producers 
really ‘seeking business. Up to that time 
underwriting was the paramount factor. 
Offices are now faced with an entirely 
different proposition. While underwriting 
is important, the getting of business is still 
more important. 

Therefore, in view of these changed con- 
ditions it is incumbent on all interested in 
insurance to revise the constitution and 
by-laws, add new tools to the selling kit 
and be prepared to program a man’s in- 


surance needs in an intelligent way so that 
he can see for himself the need for 
proper protection. 

In the competition for business unfor- 
tunately some of the logical processes are 
disregarded and have been disrupted. Both 
companies and agents are indulging in 
schemes that are destructive. Undoubtedly 
there should be a right about face and 
an attempt made to meet the new order 
of things in a correct, orderly and wise 
manner. 








PERSONAL SIDE OF BUSINESS 





H. Cyde Edmundson, recently ap- 
pointed assistant secretary of the 
America Fore group on the Pacific 
Coast, has returned from a five weeks’ 
trip through the intermountain territory 
where he visited agencies in Utah, Idaho 
and Montana. From there Mr. Ed- 
mundson went on to Chicago, where he 
picked up Mrs. Edmundson and daugh- 
ter Betty, making the return trip by 
automobile via Denver and Grand 
Canyon. 


E. Louis Klobasa, St. Louis manager 
for Northwestern National Fire, has re- 
turned to work, after undergoing an 
abdominal operation. 


A. L. McCormack, head of the Charles 
L. Crane Agency Company, St. Louis, 
is back on the job after having under- 
gone treatment in a hospital. 


W. W. Swett, Jr., local agent of 
Springfield, Ill., and Mrs. Swett recently 
celebrated their golden wedding anni- 
versary. In 1899 Mr. Swett, J. E. Hem- 
mick and the late George Connelly 
formed the Retail Merchants Mutual of 
Illinois with the office in the rear of 
Mr. Swett’s grocery store. At first the 
company insured only grocery stores 
but later wrote general classes of busi- 
ness. Mr. Swett was secretary and a 
director until the company was rein- 
sured in Millers of Alton, Ill, in 1930. 
Since that time he has operated the W. 








W. Swett, Jr. agency at 516 East Mon- 
roe street. 


C. J. Lingenfelder of Chicago, assist- 
ant secretary in the western department 
of America Fore, underwent a goiter 
operation in Illinois Masonic Hospital, 
Chicago. He is reported to be making 
a good recovery. . 





L. L. Sanders of Chicago, automobile 
superintendent in the western depart- 
ment of National Fire, has been in St. 
Luke’s Hospital, Chicago, about 10 days. 
He is expected to be able to leave this 
week and to return to the office next 
week. 


Earl Low, senior examiner in the 
western department of Springfield Fire 
& Marine, died early Monday morning 
at St. Francis Hospital, Evanston, 
where he had been about 10 days. He 
was 69 years of age. He had been con- 
nected with the Springfield in Chicago 
since 1891. Underwriting work was 
congenial to him and he declined sev- 
eral invitations to go into the field. He 
was a thorough underwriter and had a 
talent for letter writing. For many years 
he was examiner of Texas and Arkansas 
business. His home was in Wilmette, 





Ill. Originally he sprang from Spring- 


field, 


H. C. Busack, Wisconsin state agent 
of the Norwich Union and widely known 
in field organization activities, has added 
to his many accomplishments that of 
nursing. Last week while Mrs. Busack 
was shopping preparatory for the grad- 
uation of their daughter Shirley from St. 
Sebastian’s school, she slipped while 
stepping off a street car and tore several 
ligaments, sustaining painful ankle in- 
juries. Mr. Busack acted as head nurse 
and also answered the inquiries of many 
friends among the Ladies of the Blue 
Goose and others regarding the condi- 
tion of his patient. 





R. R. Dearden, Jr., publisher of the 
“United States Review” of Philadelphia, 
is bereaved by the death of his wife, 
Mrs. Lotta Crabtree Dearden, 62. She 
was prominent in the affairs of the Re- 
publican women of Pennsylvania. 


The management of the Commercial 
Union group gave a dinner to A. G. 
Whitelaw, retiring general adjuster, and 
C. F. Rupprecht, assistant U. S. man- 
ager, who is leaving to become an exec- 
utive at the head office of the North 
America. F. W. Koeckert, U. S. man- 
ager, presided and H. W. Miller, for- 
merly secretary, who has just been ap- 
pointed assistant U. S. manager, served 
as toastmaster. Mr. Whitelaw was pre- 
sented with a silver tray and Mr. Rup- 
precht with a desk set and marine clock. 
D. E. Monroe, assistant U. S. manager, 
made the presentation to Mr. Whitelaw 
and O. C. Gleiser, assistant U. S. man- 
ager to Mr. Rupprecht. 

The next day Mr. Whitelaw enter- 
tained a group of his friends at a golf 
party and dinner at Knollwood Country 
Club. 


One of the most fashionable weddings 
in Denver took place at the Church of the 
Ascension when Miss Betty Louise Main 
was wedded to Henry W. Keyes, Jr., 
of Boston. The father of the bride is 
David J. Main of the insurance agency 
of Standart & Main. She, attended 
Smith College and the Katherine Gibbs 
School in Boston. She spent a year in 
Europe and during the last year had 
a secretarial job in Boston being asso- 
ciated with one of her father’s close 
friends. Mr. Keyes is the son of former 

J. S. Senator H. W. Keyes and Fran- 
ces Parkinson Keyes, well known lec- 
turer and author. 

Mrs. Keyes while in Denver for the 
wedding spoke at one of the large de- 
partment stores giving a book review of 
some of her past works which have 
been published. Her latest book, “Parts 
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Unknown” was released in May. She 
also addressed the Colorado Women’s 
Press Club. Mrs. Keyes is editor of 
the “National Historical Magazine” 
from headquarters in Washington, c. 


A reception was held at the Main home 
which was profusely decorated with 
peonies, lilies and gladioli. The bride 
was attended by her sister, Miss 
Gretchen Main. Mr. Keyes is a Har- 
vard man and is a young attorney in 
Boston. 


Roger W. Budlong of Chicago, editor 
of the “Insurance Broker,” will be mar- 
ried the afternoon of June 24 in the 
Chapel of Remembrance of the First 
Congregational Church, Evanston, IIL, 
to Miss Eleanor Rockafellow, daughter 
of Mr. and Mrs. E. C. Rockafellow of 
Wilmette, Ill. Mr. Rockafellow is man- 
ager industrial claim department of the 
Washington National’ of Evanston, II. 
A reception will follow in the Congre- 
gational House. Miss Rockafellow has 
been engaged in kindergarten work at 
Richland Center, Wis., during the year. 
She is a graduate of the National Col- 
lege of Education of Evanston and was 
formerly connected with the Wilmette 
public schools. Mr. Budlong is a grad- 
uate of Grinnell College. Patricia Bud- 
long, niece of Mr. Budlong, will be a 
flower girl. His brother, Robert Bud- 
long of Chicago, will be an usher. 





Miss Margaret Dargan of Houston, 
Tex., daughter of Mr. and Mrs. K. S. 
Dargan, was married to John T. Crotty, 
Jr., in the garden of the Dargan home. 
Mr. Dargan is a member of Cravens, 
Dargan & Co., general agents at Hous- 
ton. This was one of the most fash- 
ionable weddings of the year. The cere- 
mony was performed by Rev. T. P. 
O’Rourke and took place before a white 
altar against a circular hedge which had 
a background of white oleanders and 
was flanked on either side by beds of 
white gladioli and calla lilies. 





Ralph R. Chapman, who has been Pa- 
cific Coast manager of the Corroon & 
Reynolds companies with headquarters 
at San Francisco, and who is now going 
to the head office as secretary in charge 
of a considerable territory, has been 
visiting friends and relatives in the mid- 
dle west. He was in Chicago last week 
and has now gone to New York to seek 
an abiding place. He expects to assume 
his new position next Monday. 


Clifford H. Rice, New England gen- 
eral agent and Boston branch office 
manager of the Niagara, having been 
feted in New York by company officials 
in recognition of his 50 years represen- 
tation, was given a luncheon in Boston 
by agency managers and general agents 
and presented a number of gifts and 
testimonials. Carleton D. Smith, special 
agent of America Fore, acted as chair- 
man and John H. Eddy was toastmas- 
ter. Herbert G. Fairfield presented gifts 
from the Boston general agents. A. J. 
Murphy spoke for the field men, as did 
J. Harvey McClure, and congratulatory 





letters from absent ones were read by 
George W. Hart, assistant manager 
Niagara’s Boston office. 





N. C. Nielsen, agent in Perth Amboy, 
N. J., who recently sustained a serious 
fracture of two lumbar vertebrae in a 
fall from a ladder, is slowly recovering. 
He is still in a cast and will be con- 
fined to his home for several months. 





Mrs. Mae Barr Long, California dep- 
uty commissioner, is again confined to 
the hospital, where she underwent an- 
other operation. She has been in poor 
health for several months. 





William H. Crum of Springfield, IIl., 
68, former chief clerk in the Illinois in- 
surance department, who after leaving 
that office specialized on insurance law 
and service, died at his home after a long 
illness. He was former president of the 
Illinois Elks State Association. 





Harvey Wells, well known Portland 
general agent and former Oregon com- 
missioner, was successful in his race for 
the legislature. 





W. H. Moore of the Central Adjust- 
ment Company, Wichita, Kan., who was 
reelected secretary of the National Asso- 
ciation of Independent Insurance Ad- 
justers at the Indianapolis meeting, spent 
a week at his office on returning to 
Wichita but has now gone back to 
Wichita Hospital for further treatment. 
Mr. Moore left the hospital to go to In- 
dianapolis, but found it necessary to 
spend two days in a hospital there .dur- 
ing the convention, due to the strain of 
the trip. He probably will be out of his 
office for several weeks. An excellent 
corps of assistants is handling losses 
during his absence. 





Fred R. Smith, local agent of Haver- 
hill, Mass., and former chairman of the 
New England Advisory Board, has been 
taken to the Massachusetts General 
Hospital in Boston for observation and 
a possible operation. 


A. C. Mason, Jr., special agent of the 
Crum & Forster group in Rhode Island 
and eastern Massachusetts, and son of 
A. C. Mason, well known Rutland, Vt., 
agent, was married to Miss Leonice 
Kingsburg of Malden, Mass. 


Richard E. Vernor, Western Actu- 
arial Bureau, Chicago, told about “Pre- 
venting Fires Before They Start,” at a 
joint meeting of the Indiana-Illinois 
chapters International Association of 
Electrical Engineers, at Gary, Ind. 


Indiana Department Reports 

Stock fire companies of other states 
had net premiums in Indiana last year 
of $16,933,961 and losses paid $7,544,558, 
the preliminary report of the Indiana 
department indicates. Mutual fire com- 
panies of other states had premiums $2,- 
175,706 and losses $566,924. 

Stock fire companies of Indiana had 











Forty-six Companies on 


$22 Hog Pen Loss in Ohio 





ELYRIA, O.—When a hog 
pen at the Lorain county infirm- 
ary was recently damaged in a 
windstorm, the total loss—$22.08 
—was collected from 46 different 
companies, each of which sent in 
separate checks for 48 cents. The 
county commissioners had taken 
out blanket windstorm insurance. 





net fire premiums received $144,988, net 
fire losses paid $49,908; other net pre- 
miums received $34,622 and other losses 
paid $7,872. 

_ Mutual fire companies of Indiana had 
net fire premiums received $568,782, net 
fire losses paid $194,943; other net pre- 


| miums received 

losses paid $83,009. 
Fire companies of foreign countries 

had Indiana premiums $1,612,285, losses 


$579,053. 


$287,668 and other 





Daniels Names New Committees 

L. B. Daniels, San Francisco, the new 
president of the American Association 
of Insurance General Agents, announces 
the new committee appointments. The 
executive committee, in addition to Fred 
R. Flanagan of Denver, who was elected 
chairman at the annual meeting, con- 
sists of W. L. Braerton, Denver; B. P. 
| Carter, Richmond, Va.; H. A. Steckler, 
New Orleans. 

Chairman of the membership commit- 
tee is H. A. Steckler; publicity commit- 
| tee, H. C. Stebbins, Denver; conference, 
B. P. Carter; general welfare, F. H. 
| Duff, Dallas; memorial, J. K. Shepherd, 
| Little Rock, and national councillor, J. 
| K. Shepherd. 
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STABILITY COUNTS 


It pays to represent companies whose 
financial stability is unquestioned. 


—SINCE 1849— 


The SPRINGFIELD GROUP 


OF FIRE INSURANCE COMPANIES 


Geo. G. Bulkley, President 


SPRINGFIELD FIRE & MARINE INSURANCE CO. - SPRINGFIELD, MASS 





SPRINGFIELD, MASSACHUSETTS 
SPRINGFIELD, MASS. 
DETROIT, MICH. 
PITTSFIELD, MASS. 
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PERSONAL EFFECTS— 


When away from home 
are not always in such 
responsible hands. 


HERE ARE A FEW 
of the 
“ALL RISKS” FLOATERS 


written by 


LOYALTY GROUP 


CAMERA 
FINE ARTS 
GUN 
JEWELRY 
MISCELLANEOUS PROPERTY 
MUSICAL INSTRUMENTS 
NEON SIGNS 
PARCEL POST 
PERSONAL EFFECTS 
PERSONAL FURS 
RADIUM 
STAMP & COIN COLLECTIONS 
WEDDING PRESENTS 


Ree 


ee ee " a ee. 
pace with modern trends, the (|) Loyalty Group, through its Inland 





1 ARMSTRONG RODENTS 


To keep 
alert agent must equip himself with | Marine Division, is ready to serve 


INLAND MARINE “ALL RISKS” facilities. f agents and policyholders everywhere. 


LOYALTY GROUP 





Firemen’s Insurance Company of Newark, N. J. Milwoukee Mechanics’ Insurance Company 
The Girard Fire & Marine Insurance Company The Concordia Fire Insurance Co. of Milwaukee 
National-Ben Franklin Fire Insurance Company Pittsburgh Underwriters * Keystone Underwriters 
The Metropolitan Casualty insurance Co. of N.Y. Commercie!l Casualty Insurance Company 


Western Department Southwestern Dept. HOME OFFICE Canadian Dept. Pacific Department 
844 Rush St. 912 Commerce St. 10 PARK PLACE 461 Bay St. 220 Bush St. 
Chicago, Illinois Dallas, Texas NEWARK, NEW JERSEY Toronto, Canada San Francisco, Calif. 


BANISH WORRY—SELL “’ALL RISKS‘’ PROTECTION 
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Two-Year Results 


Show O. D. Hazard 
Is Not Extreme 


But Companies Fear De- 
pression Experience, C. W. 
Hobbs Tells Commissioners 


QUEBEC.—Based upon experience 
for policy years 1934 and 1935 the occu- 
pational disease hazard is not extreme, 
C. W. Hobbs concludes in his report 
relative to the National Council 
Compensation Insurance to the annual 
meeting of the National Association of 
Insurance Commissioners. Mr. Hobbs 
is special representative of the commis- 
sioners convention in the National 
Council. A two year spread, he ob- 
served, is hardly enough to warrant con- 
clusions too hard-and-fast, especially 
in view of the fact that there is some 
evidence that a period of depression 
would probably result in a flood of occu- 
pational disease claims. These two 
years covered a period where industry 
was on the upgrade and may be taken 
as a sample of normal experience. 

For states where O.D. coverage comes 
under the compensation act, on a pay- 
roll of approximately $18,500,000,000, 
there were 1,691 O.D. cases, entailing a 
total compensation cost of $1,804,914, a 
pure premium of $.01. 


on 


Pure Premium $.02 Elsewhere 


For states where there is no liability 
for O.D. compensation under the act, 
but only legal liability, on a payroll of 
about $2,775,000,000 there were 519 cases 
with a total liability cost of $457,079, 
giving a pure premium of $.02. In the 
latter states the companies collected $1,- 
134,072 O.D. premiums. 

Although the plan has not been tested 
in a depression year, such a test is pres- 
ently being experienced and should dem- 
onstrate just how much there is in the 
contention that in a depression, when 
plants are closing, a flock of silicosis 
claims are filed. During the past two 
years a number of important states have 
antended their compensation acts, to 
make a more generous coverage of O.D. 


Differences Between States 


There are some marked differences in 
cost between various states, he said. This 
is to some degree, at least, a problem of 
administration. The possibilities of cost 
which an over generous administration 
of O.D. provisions may entail are very 
large and particularly in the case of 
pneumoconiosis. What the cost of ad- 
ministration will be in connection with 
newly enacted provisions of law can- 
not be foretold. These two elements 
of uncertainty, Mr. Hobbs states, have 
caused companies to hesitate to modify 
the present specific loading, although 
so far as the experience record now 
goes, they are much too high. He men- 
tioned that in Wisconsin the experience 
is five times the average and in Massa- 
chusetts it is twice the average. 

The report embraces an exhibit show- 

(CONTINUED ON PAGE 27) 


| Chicago General Agents 


| Request 10% Overwriting 
| 


Fifty Offices Sign Petition to | 


Casualty Acquisition Cost Con- 
| ference 


| 


Most of the casualty general agents 
in Chicago have joined in presenting a 
petition to E. J. Schofield, chairman | 
Casualty Acquisition Cost Conference, 
to bring about a situation in the city 
whereunder the general agents will en- 
joy a 10 percent differential over pro- 
ducers’ commissions. The report is 
signed by 50 general agents, who in- 
clude practically all of the important 
offices of the city. 

“In view of the generally unsettled 
condition of all business and the partic- 
ularly chaotic condition of the automo- 
bile liability, property damage and col- 
lision business in the Chicago metropol- 
itan area, we are most hesitant to inject 
additional disquieting factors,” the com- 
munication states. “As a matter of fact, 
however, you are so thoroughly familiar 
with the intolerable conditions which ob- 
tain here and which have imposed unfair 
and impossible handicaps upon your 
general agents, that in truth, we are not 
producing any new complication when 
we respectfully request such action by 
your organization as will bring imme- 
diate relief. 


Contend Margin Is Inadequate 


“A careful survey of representative 
offices confirms the statements which 
have been frequently brought to your 
attention in the past that the margin 
between brokerage paid producers and 
commissions allowed general agents is 
utterly inadequate and will not even 
meet our office expenses, much less 
cover production and supervision cost. 
It is our belief that you will neither 
require nor desire further verification, 
but if you should desire such verifica- 
tion, we are entirely willing to have you 
select any reputable firm of certified 
public accountants to check the accuracy 
of the foregoing statement. 

“While most business situations of 
this kind tend to solve themselves, and 
this process is going on, published fig- 
ures make it very evident that the solu- 
tion is not to the interest of companies 
operating ona general agency basis. 

“This matter is urgent and the keen 
competitive conditions which prevail 
make it at least as important to you as 
it is to us. Properly qualified and serv- 
ice-giving general agents cannot operate 
on less than a ten percent differential 
over producers’ commissions. We sub- 
mit that this is a fundamental and ask 
that you put in motion the proper ma- 
chinery to arrive at this result at the 
earliest possible date.” 


Study $500 Burglary Policy 

NEW YORK—The desirability of is- 
suing a $500 policy has been consider- 
ered by company members of the bur- 
glary division of the National Bureau 
of Casualty & Surety Underwriters for 
some time, and it was assumed action 
would have been taken at the committee 
gathering last week. The matter was 
held up for further consideration, how- 
ever, the underwriters desiring to study 
certain phases of the proposition before 





committing themselves. 








Action Against N. J. Lay 
Adjuster Is Dismissed 


Ullrich, Atlantic City, Victor in 
Fight Started by Bar Associ- 
ations 


NEW YORK—In view 


| being put forth by attorneys in different 


sections of the country to prohibit ad- | 


justers, other than members of the bar, 
from handling insurance claims, the de- 
cision of Vice-Chancellor Berry of New 
Jersey, in an action arising from this 
issue is regarded as important. 

In the case in question the Atlantic 
County Bar Association and Charles D. 
Hyman, an attorney of Atlantic City, 
applied for an injunction restraining W. 
D. Ullrich, an Atlantic City adjuster, 
from what was alleged to be practicing 
law, the contention being that only law- 
yers should be permitted to perform such 
service. 

Attorneys for Mr. Ullrich maintained 
that the work in which their client was 
engaged was similar to that performed 
for insurance carriers for years and as- 
serted that efforts to compromise claims, 
whether against insurance companies, 
department stores or public utility cor- 
porations does not constitute practicing 
law. 

After the submission of briefs by both 
parties at interest the vice-chancellor 
held that the adjustment of claims does 
not constitute practicing law, and dis- 
missed the case. 

The New Jersey Association of Un- 
derwriters became interested in the case 
and employed an attorney to participate 
in Ullrich’s defense. 

In substance the court held that the 
appearance of an adjuster at informal 
hearings of the compensation court in 
behalf of his company and the assured 
is not an illegal practice of law; that the 
action of the adjuster in investigating 
cases and negotiating for their settle- 
ment did not constitute the illegal prac- 
tice of law; that the action of the ad- 
juster in filling in blank spaces on printed 
form releases and covenants not to sue 
did not constitute the practice of law. 

Mr. Ullrich was represented by Mer- 
ritt Lane of Newark, while J. E. Toolan 
of Perth Amboy appeared on behalf of 
the New Jersey Association of Under- 
writers. 


To Vote Directly on Repeal 


BOSTON—The Massachusetts sen- 
ate has effectually killed a substitute 
measure for the initiative and referen- 
dum on the compulsory automobile lia- 
bility insurance act proposed by the 
house, which would have allowed a 
referendum on the ballot next fall giving 
the people the right to vote to allow 
the commissioner of insurance to estab- 
lish a merit rating plan and fix rates 
for fire, theft and other forms of auto- 
mobile insurance. The direct referen- 
dum will stand, and the public will have 
the privilege of voting on repeal of the 
compulsory law. However, the state 
senate, in the closing hours of the week, 
did pass to be engrossed a substitute 
of the bill for an adverse report of the 
committee on a resolve, calling for a 
recess study of the advisability of estab- 
lishing a merit-rating system of compul- 
sory automobile insurance. 


of the effort | 


‘Maryland Casualty 
‘Holds 3-Day 
Anniversary Party 
| Fertieth Year Is Celebrated 


with Events in Baltimore 
and Atlantic City 


BALTIMORE—More than 200 gen- 
eral agents, branch office managers and 
many other field men of Maryland Cas- 
ualty from nearly every section 
United States, Canada, Cuba, Puerto 
Rico and Canal Zone convened at the 
home office Tuesday for a_ three-day 
convention and celebration of the com- 
pany’s 40th anniversary. 

The day opened with the official reg- 
istration of out-of-town guests at the 
Hotel Belvedere at 9:30 a. m. and from 
that time on the guests had a diversity 
of events from which to choose. At 11 
a. m. the out-of-town guests joined with 
all the employes of the home office for 
the official reception by officers, direc- 


tors and the official staff of the celebra- 
tion party. 


Addresses of Welcome 


Brief addresses of welcome were made 
by Silliman Evans, chairman of the 
board, and Edward J. Bond, Jr., presi- 
dent. This event took place in the audi- 
torium of the company’s clubhouse and 
was followed by the presentation of 
prizes to winners in the 1937 production 
contests, including the president’s club 
contest. The prizes were presented to 
the winners on the auditorium stage by 
William T. Harper, vice-president and 
agency director. 

At the conclusion of these ceremonies, 
the guests were entertained at luncheon 
at the Baltimore Country Club, followed 
by golf and bridge. For non-players 
there was a sightseeing tour over a 20- 
mile route in Baltimore. 

In the evening the out-of-town visi- 
tors, with many officials and employes 
of the home office, were guests at a 
banquet at the Hotel Belvedere. Mr. 
Evans was toastmaster. Other speakers 
included Mayor Howard W. Jackson of 
Baltimore, Mr. Bond, John W. Donahue, 
resident vice-president of the company 
in Philadelphia, and Clarence J. Rogers 
of Black, Rogers & Co., New Orleans, 
appointed general agents of the Mary- 
land in April, 1898, and the oldest gen- 
eral agency representative of the com- 
pany. The banquet was followed by a 
dance in the ballroom of the clubhouse. 

Wednesday and Thursday guests are 
being entertained at Atlantic City. 


Prizes Are Awarded 


W. Eldridge Smith & Co., 
was presented with the grand 
general agent or branch office securing 
greatest number of points for per- 
centage of increase in business and for 
loss ratio below company’s loss ratio, 
combined. 

Gaedke-Miller agency, Milwaukee, 
won the casualty prize for general agent 
securing greatest number of points for 

(CONTINUED ON PAGE 27) 
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aie Accident- Health | 
Uniform Bill Revised 





Measure Submitted by Bowen 
Committee Expected to Be Ap- 


proved by Commissioners 


QUEBEC — A revision of the pro- 
posed uniform bill defining and regulat- 
ing group accident and health insurance, 
which was submitted to the National 
Association of Insurance Commissioners 
by a committee headed by Commissioner 
Bowen of Ohio, apparently has ironed 
out most of the controversial points 
which were raised at the hearings on the 
subject in connection with the commis- 
sioners’ meeting last December and the 
measure as now framed is expected to 
go through without material opposition. 

The only point where there is likely 
to be any question at all is in regard 
to the inclusion of associations of em- 
ployes, where the employes pay all the 
premium, although the employer handles 
the funds and looks after the adminis- 
tration of the plan. The life companies 
which write group accident and health 
insurance usually require that the em- 
ployer pay at least a part of the pre- 
mium, and would prefer to have only 
that basis approved. 


Different Setup for Labor Unions 


If the premium is paid by the em- 
ployer, the group shall comprise all em- 
ployes or all of any class or classes 
thereof determined by conditions per- 
taining to the employment. If the pre- 
mium is paid by the employer and 
employes jointly, or by the employes, it 
shall comprise not less than 75 percent 
of employes in the class comprising the 
group. 

Under the new draft, however, the 75 
percent requirement is not applied to 
labor unions and similar groups, which 
was one of the points of controversy at 
the former hearing. It provides that 
not less than 25 employes of (1) a labor 
union, (2) a non-profit corporation or- 
ganized for purposes other than that of 
obtaining insurance, whose membership 
is not confined to employes of one em- 
ployer; (3) an association of school em- 
ployes of the federal or state government 
or political subdivision thereof, or (4) a 
volunteer fire company may be insured 
undei a contract of group insurance. 
The minimum for a group in any case 


is 25. 


May Cover Dependents 


Another objection to the original draft 
is met by the inclusion of a provision 
that any of the benefits provided by any 
contract of group insurance may be ex- 
tended so as to cover the dependents of 
insured employes or members. 

The term employer may be deemed 
to include any municipal corporation or 
its proper officers, any unincorporated 
municipality or department of such 
corporation. The term employes may 
be deemed to include employes of a sin- 
gle employer; officers, managers and 
employes of an employer and of sub- 
sidiary or affiliated corporations of an 
incorporated employer, and the individ- 
ual proprietor, partners and employes of 
individuals and firms, of which the busi- 
ness is controlled by the insured em- 
ployer through ownership contracts or 
otherwise. 

The usual requirement for approval of 
policy forms by the insurance depart- 
ment are included. 

The standard provisions section con- 
tains 16 provisions that must be included 
in any group policy. For states having 
the regular standard provisions law, it 
provides that that law shall not apply 
to group policies. It requires that indi- 
vidual certificates be issued to all mem- 
bers of such groups; all new employes 
or new members of the organization 
must be added to the group if premium 
is paid by the employer; insurability of 
any member of insured group not to 
terminate by reason of age alone until 
age 65; statement to be made as to any 





Agents Who Produced in 
Oakley Campaign U.S.F.&G. 
Guests at 3-Day Party 


NEW YORK—A notable tribute has 
been paid to Alonzo Gore Oakley, vice- 
president of the U. S. F. & G. and Fi- 
delity & Guaranty Fire, by his New 
York agents on his fortieth anniversary 
with the company. Three months ago 





ALONZO GORE OAKLEY 


the agents of his office decided to make 
a drive for new business as a testiniony 
to Mr. Oakley, setting as their goal 
$150,000. They far exceeded this mark, 
producing $233,555 in March, April and 
May. The company celebrated this rec- 
ord by giving all agents who had par- 
ticipated a three-day outing at the 
Westchester Country Club, Rye, N. Y. 
President E. Asbury Davis, LS. Ps 
& G., and President Frank A. Gantert, 
F. & G., as well as Vice-presidents C. 
L. Phillips, M. Barrett Walker and 
Hugh D. Combs made the trip from 
Baltimore. A handsome scroll, done in 
gold leaf, was signed by all the agents. 
The party gathered Friday afternoon 
and started officially that night with a 
beefsteak dinner at which all present 
wore chefs’ aprons and caps. The din- 
ner was followed by card games. 
Saturday rain interfered with golf, so 
the party turned good naturedly to ping 
pong and other indoor diversions. 
There were some informal talks made 
during the banquet Saturday night. 
Presidents Davis and Gantert congratu- 
lated the men on their production. W. 
H. Estwith, New York manager, was 
the toastmaster and presented the 
prizes. The winner of the tennis tour- 
nament was Jack E. Fries, Kings 
County, and the runner-up was Max H. 
Rhulen, Sullivan county. Golf winners 
included Charles Langdon, Nassau 
county, W. Ogden Sayer, Orange 
county; George Goldewitz, Westchester 
county, W. E. Boyland, Bronx county, 
Richard Perkins, Dutchess county; 
Dorald Beasley, Luster county. 
Kenneth H. Wood, assistant manager 
of the agency department of the New 
York office, engineered the affair. He 
is one of the company’s outstanding 
bond men, and has been with U. S. F. 
& G. 30 years. 








limitation or restriction on benefits on 
account of age; provision giving the in- 
surer the right to examine the assured 
during pendency of claim and the right 
of autopsy in case of death where it is 
not prohibited by law. 


Aetna Special in Richmond 

The Aetna Safety Special, a truck and 
trailer fitted with mechanical devices for 
testing drivers of motor vehicles and 
finding out their deficiencies, was in 
Richmond, Va., last week. Its visit was 
arranged by the Richmond Safety Coun- 
cil, the city police department and the 
Aetna Casualty office there. 





Only One Hospitalization 
Scheme Per Area Favored 


Committee of National Associa- 
tion of Insurance Commission- 
ers Submits Report 


QUEBEC—Commissioner Hunt of 
Pennsylvania, as chairman committee on 
group hospitalization insurance, sub- 
mitted the following report at the an- 
nual meeting of the National Association 
of Insurance Commissioners. 


“Group hospitalization plans are 
spreading with remarkable rapidity in 
many parts of the United States. Re- 


cent estimates have shown upwards of 
1% million persons enrolled. There is 
a great public interest in these programs 
and all publicity regarding them attracts 
widespread attention. 

“The plans are frequently referred to 
as 3-cents-a-day hospital insurance be- 
cause in many of them the individual 
subscription rate is about $10 a year or 
approximately 3 cents a day. This pro- 
vides for the subscriber a _ varying 
amount of hospital care; in many cases, 
21 days in a semi- private room not in- 
cluding personal physician or special 
nurses but carrying with it various other 
services. These services may or may not 
include use of operating room, anesthe- 
sia, laboratory service or X-rays. Much 
controversy has arisen in some localities 
concerning the extent to which these ad- 
ditional services should be supplied. The 
question of the border-line between hos- 
pital care and medical service has been 
raised by medical societies in some cases. 


Legislation Varies 


“Varying legislation exists in the dif- 
ferent states regarding these programs. 
In some states there are no specific stat- 
utes regulating the plans and subscrip- 
tions are issued directly by hopitals. In 
other states the plans may be operated 
by mutual insurance companies formed 
for the purpose. Still other states, such 
as New York and Pennsylvania, confine 
the operation of the plans to strictly 
non-profit community corporations ex- 
pressly organized for the purpose and 
subject to all the requirements of phil- 
anthropic non-profit corporations as well 
as to special legislation. 

“In Pennsylvania the application for 
charter is submitted by the court to the 
insurance department for approval or 
disapproval and then is returned after 
investigation with the recommendation 
of the department. If the application is 
not approved the charter may not be is- 
sued. If the application is approved the 
issue of the charter remains discretion- 
ary with the court. Seven such applica- 
tions have been approved in Pennsyl- 
vania. In one instance, in Philadelphia, 
the court has withheld issue of the char- 
ter because of objections entered by med- 
ical organizations. 

“The Pennsylvania department has 
set as its requirements for such plans 
that they cover a sufficiently large area 
to justify their public usefulness and to 
insure their actuarial soundness. A guar- 
anty fund equal to at least half of the 
proposed expense budget for the first 
year is required. This fund comes usu- 
ally from community funds, private 
foundations or similar sources. 

“The department is in favor of sub- 
scribers’ contracts that extend the wid- 
est possible benefits to the subscriber 
but these, of course, vary somewhat ac- 
coding to local conditions and the prac- 
tices of hospitals in the various districts. 

“Most of the contracts include care of 
dependents at a reduced rate. Some of 
the corporations accept individual sub- 
scribers while others limit their member- 
ship to employed groups. 

“Every effort is made by the depart- 
ment, which is the supervising author- 
ity under the statutes, to eliminate pro- 
motional features in these plans. Acqui- 
sition costs are kept as low as possible 
and solicitation on a commission basis 
is not permitted. Competing organiza- 
tions are not favored. It is felt that 





Republic Underwriters 
Bankruptcy Plea to Be Heard 


Receiver Plans Assessments, 
Suits Against Reciprocal’s Pol- 
icyholders in 12 States 





WACO, TEX.—The bankruptcy peti- 
tion of the Republic Underwriters, de- 
funct reciprocal, filed after receivership 
action had been taken by the state, will 
be heard in federal court the latter part 
of the month. It was operating in 12 
states and had annual premiums of 
around $800,000 when a receiver was 
named on allegations of insolvency filed 
by the attorney general’s department. 

Curtis Hill of Dallas, receiver, still is 
endeavoring to ascertain the exact status 
of its finances. Auditors put to work 
on its book some time ago are still on 
the job.. How much longer it will take 
to complete the work is not known. 

Whatever their findings, the expense 
of the receivership, due to the audit and 
other investigations, is piling up. The 
receiver had $40,000 premiums in course 
of collection when a receiver was named. 
The attorney in fact claims 40 percent 
of that amount, when and if collected, 
as fees under his contract. The remain- 
der will not pay receivership costs, much 
less any claims. 

That means money to settle claims, 
probably $500,000 in all, must come from 
other sources. Receiver Hill said policy- 
holders in the 12 states probably will 
be called for assessments, and if they 
refuse, they will be sued. It is under- 
stood a list of the policyholders in vari- 
ous states is being prepared for such 
action. 


Seek to Strike Answer 
of Lloyds to Illinois Suit 


Attorneys for the 17 : 17 surety companies 
that are plaintiffs in the quo warranto 
proceedings in Illinois against London 
Lloyds, have now filed with the Sanga- 
mon county circuit court at Springfield 
a motion to strike the answer that 
Lloyds presented about two weeks ago. 
Lloyds answer was a lengthy document 
and dwelt at considerable length on the 
fact that Lloyds pays lower commissions 
to producers than the American com- 
panies and charged that the quo war- 
ranto action was a conspiracy to main- 
tain high rates and high commissions. 

The motion to strike contends that 
the Lloyds answer is “uncertain, vague 
and insufficient and does not state facts 
showing that Lloyds have a legal de- 
fense to the quo warranto action or any 
part thereof.” The answer, according 
to the motion, sets forth only matters 
and things that are irrelevant and imma- 
terial and which do not constitute a 
defense to the suit. The answer, accord- 
ing to the company attorneys, is wholly 
insufficient in law in that it fails to set 
out the facts which show the lawful au- 
thority in London Lloyds to exercise the 
right to transact business in Illinois. The 
answer, the motion contends, fails to set 
out facts showing compliance with the 
requirements and conditions prescribed 
by the Illinois insurance code precedent 
to the issuance of a license. 


Atlanta Fire Victim Suit 


ATLANTA, GA.—A suit for $25,000 
has been filed against the Terminal Ho- 
tel’s owner and operator by G. T. Poole, 
Birmingham, Ala., for the death of his 
wife, Mrs. Geneva Poole in the disas- 
trous fire last month. Negligence in 
permitting a fire trap to be open to the 
public and to solicit patronage is 
charged. 








there should be only one of these cor- 
porations to each logical area and that 
it should be thoroughly representative 
of the community in that district. 
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Industry’s Health 
Problem Solution 
Up to Engineer 





Functions of the National 
Conservation Bureau Out- 
lined at Meeting 


“The engineer must join hands with 

the doctor to move on toward the solu- 
tion of the health problem in industry,” 
H. D. Sayer, manager of the casualty 
department of the Association of Casu- 
alty & Surety Executives, told engineers 
of companies of the National Conserva- 
tion Bureau in discussing “Occupational 
Disease Developments.” Complex prob- 
lems have arisen in providing insurance 
coverage for occupational diseases and 
the industrial engineer has the great re- 
sponsibility of safeguarding the health 
of the worker, he said. 
_ Referring to the great difficulty of de- 
fining an occupational disease, he sug- 
gested the phrase “disease of the occu- 
pation” to differentiate it from any dis- 
ease acquired in the course of any occu- 
pation. The schedule method of legisla- 
tion rather than all inclusive occupa- 
tional disease laws make it easier for the 
engineer to sell the need of eliminating 
health hazards to industrial manage- 
ment. If the engineer is able to show 
that certain conditions in a plant are 
likely to lead to specific occupational dis- 
eases which have been named specifically 
in the state law, he will have a more 
convincing case than if he must try to 
define all the health hazards which 
might exist in the plant under an all-in- 
clusive law, Mr. Sayer said. 


School Starts July 1 


A. W. Whitney, consulting director 
of the bureau, spoke on the national cen- 
ter for safety education which is to be 
established at New York University in 
cooperation with the National Conserva- 
tion Bureau, July 1. He reviewed the 
stock casualty companies’ support of the 
school safety education movement since 
1922 and pointed out how schools have 
increasingly accepted safety education as 
a desirable part of their curriculum. The 
greatest need now, is for teachers ade- 
quately trained to conduct safety educa- 
tion courses and for instructors equipped 
to train teachers for this work. Mr. 
Whitney told about an intensive inter- 
session course in safety education now 
being conducted at New York Univer- 
sity under Dr. H. J. Stack of the Na- 
tional Conservation Bureau. Twenty-two 
persons are attending this course from 
all over the country. 


Handbook Distributed 


H. F. Hammond, director of the bu- 
reau’s traffic division, reported on the 
handbook “Traffic Engineering and the 
Police,’ published jointly by the Na- 
tional Conservation Bureau and the In- 
ternational Association of Chiefs of Po- 
lice. Mr. Hammond said that 2,500 
copies have been distributed. 

Robert Monaghan, director of public- 
ity for the Association of Casualty & 
Surety Executives, spoke on the “Pub- 
licity Department and the National Con- 
servation Bureau.” The primary func- 
tion of the department is to help de- 
velop and maintain the bureau’s reputa- 
tion as an authority on accident control 
to the end that the public will under- 
stand and appreciate the stock casualty 
companies’ public services. 

Frank M. Parrish, general solicitor of 
the association’s claims bureau, said that 
where claim conditions are bad in a 
community, accident control conditions 
are likely to be bad. The claims and 
conservation bureaus go hand in hand 
and as time goes on the two bureaus 

(CONTINUED ON PAGE 27) 





Adequate Casualty Cover 
Needs More Attention 
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Credit men must give more attention 
to adequate casualty insurance coverages 
in their work of protecting the assets 
and investments of their respective firms, 
R. L. Mannon, underwriter in the head 
office of the Fireman’s Fund Indemnity, 
told the bankers group of the National 
Association of Credit Men at the an- 
nual meeting in San Francisco. Mr. 
Mannon gave a comprehensive outline 
of the coverages available and their re- 
lation to the financial stability of busi- 
ness and industry. Bankers, as credit 
executives, should look at all of the fac- 
tors surrounding the institution to 
which they were lending their funds. 

“The trend toward placing greater re- 
sponsibilities on commerce and industry 
for its acts, is yearly increasing regard- 
less of the political party in control,” 
said Mr. Mannon. “Consequently, cas- 
ualty insurance is assuming greater eco- 
nomic importance. Business will desire 
protection from its additional burdens, 
and these will be lifted from the shoulder 
of business by casualty insurance. 


Stress Planned Coverage 


“More adequate insurance protection 
need not necessarily mean increased in- 
surance costs. Casualty insurance, as 
an institution, is more interested in the 
development of reasonably complete cov- 
erage for the average risk, than merely 
in the sale of a number of policies to an 
assured regardless of what his actual 
requirements are. In other words, 


stress. 

“Sound insurance advice is as neces- 
sary and important today as is sound 
banking and legal advice. The person 
or firm to be chosen as insurance ad- 
visor should be as carefully considered 
and scrutinized for character, soundness 
and knowledge. 

“The attitude that insurance has been 
considered by some as a management 
problem, is being dispelled. In a scru- 
tiny of a credit risk, careful considera- 
tion is given by the credit executive in 
estimating the assets of his prospective 


planned coverage is what we wish to} 








customer, but how many have consid- 
ered that the very assets listed, by their 
nature, are sometimes potential liabili- 
ties which can adversely affect the out- 
come of the transaction. For example: 
a road contractor may list as assets such 
road making equipment as_ tractors, 
steam shovels, graders, etc. An acci- 
dent occurring from the use of his equip- 
ment and causing bodily injury or prop- 
erty damage, if proper insurance has not 
been carried, turns them from assets into 
liabilities potentially many times greater 
than the value at which you accepted 
them as assets. Consider that these haz- 
ards may well cause a loss which will 
be greater than the combined capital and 
surplus of the company involved.” 


Hold Harmless Clauses 


“To further complicate the insurance 
situation today, it is not only necessary 
that it be determined that a credit risk 
carries proper forms of protection for 
physical damage to its own property and 
for the liability imposed by law upon it 
for its own acts. The tendency of busi- 
ness to transfer part of the liability prop- 
erly belonging to it, to another, has 
given rise to a serious condition with the 
use of ‘hold harmless’ clauses, ‘assumed 
liability’ and ‘contractual liability.’ This 
technique, while principally developed by 
purchasing agents, is not by any means 
limited only to such transactions; though 
probably the abuse has been more preva- 
lent in the inclusion of drastic ‘hold 
harmless’ provisions under such informal 
documents as purchase orders then un- 
der more formal agreements such as con- 
tracts and leases. 

“In transferring a liability obligation 
under contract, the concern so doing is 
in effect putting the other fellow in the 
insurance business. This is well and 
good, provided that in turn the additional 
liability so accepted can be transferred 
to the second concern’s insurance com- 
pany. The acceptance of contractual 
liability may be compared to the endors- 
ing of the first concern’s note in blank.” 





Observes 40th Anniversary 





SILLIMAN EVANS 
Chairman of the Board 





City for two days of recreation. 


This week the Maryland Casualty is celebrating its 40th anniversary. 
one of the outstanding casualty and surety companies of the country and has al- 
ways stood for progress and fair dealing. Silliman Evans, chairman of the board, 
did a remarkable piece of work in readjusting its activities following the financial 
depression. E. J. Bond, the president, is an insurance technician, well versed in 
underwriting and has the confidence of the agents and public. A number of agents 
and friends gathered together at Baltimore and then all hands went to Atlantic 


EDWARD J. BOND 
President 
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Sommers Names 





Committee on Long 
Haul Truck Issue 





Marine, Casualty, Fire In- 
terests Represented—F. A. 
Christensen Is Chairman 





NEW YORK.—As members of a 
committee to survey present conditions 
and future possibilities of the long haul 
trucking industry from an underwriting 
standpoint, P. B. Sommers, president 
American of Newark has named: F. A. 








F. 


A. CHRISTENSEN 


Christensen, vice-president America 
Fore; Guy E. Beardsley, vice-president 
Aetna Fire; C. A. Nottingham, assistant 
United States manager Royal-Liverpool, 
representing fire companies; Jesse W. 
Randall, vice-president Travelers; E. J. 
Bond, Jr., president Maryland Casualty, 
and Kenneth Spencer, vice-president 
Globe Indemnity, representing casualty 
companies; D. Bowersock, marine 
secretary Providence Washington; John 
Rogers, Chubb & Son, and E. J. Perrin, 
Jr., vice-president Automobile, repre- 
senting marine offices. 

Mr. Christensen is chairman of the 
group. 

Decision to appoint a committee was 
reached at a general meeting held in 
this city the latter part of May, at which 
Mr. Sommers presided. 


Mennie Named Assistant 


SAN FRANCISCO — A. Douglas 
Mennie, for a number of years super- 
intendent of the surety department of 
Eagle, Globe and Royal Indemnity, has 
been appointed assistant Pacific Coast 
manager of Globe Indemnity. Mr. 
Mennie is prominent in surety circles. 
He is a past president of the Surety Un- 


derwriters Association of Northern 
California, also. Northern California 
Acquisition Cost Conference. Howard 


W. Manmer, who has been with the 
fidelity-surety departments of the com- 
panies the past five years will succeed 


Mr. Mennie as superintendent of the 
combined surety. department of the 
group. 


Chicago Branch in Outing 

The office staff of the Chicago branch 
of the Standard Accident held its annual 
picnic at Nippersink Lodge this week. 
It was an all-day affair with a golf tour- 
nament, other sports, and winding up at 
a dinner. V. H. Bartholomew, resident 
vice-president, awarded prizes in the con- 





tests. 
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May Ease New York Demands 


Requirement as to Furnishing Bond to 
Guarantee Payment of Compensation 


Claims to Be Waived 


NEW YORK.—In 1929 the depart- 
ment of this state required all compa- 
nies writing compensation insurance to 
furnish a bond, individually ranging from 
$25,000 to $1,000,000, predicated on the 
volume of the business secured, as addi- 
tional guaranty for the payment of 
claims. Under the retaliatory provision 
of their respective statutes a number of 
other states made similar demand upon 
New York carriers operating in their 
jurisdictions, the result being compa- 
nies transacting nation-wide activities 
were forced to considerable expense in 
complying with the requirement. The 
common understanding was that insofar 
as New York was concerned the furnish- 
ing of an added bond would not be nec- 
essary after June 30, 1938. The phras- 
ing of the governing statute, however, 
is rather ambiguous and a clarifying 
opinion may be sought from the attor- 
ney-general. 

That certain other states are of like 
mind in holding for the waiver of the 
bond requirement after July is attested 
through their notice to the companies 
to such effect. Should the attorney- 
general of New York rule in accord with 
the common understanding, the assump- 
tion is all states will waive the require- 
ment, effecting thereby a considerable 
saving of expense to which carriers have 
been subjected for a number of years. 

The creation of special reserve funds 
to which both stock and non-stock com- 
pensation companies were required to 
contribute annually 1 percent of their 
premium writings in New York, and 
the establishment of like funds in sev- 
eral sister states, was intended to re- 
place the surety bond stipulation. The 
funds are being under control of the in- 
surance departments and from them 
claims would be met in the event of de- 
fault by any carrier. 


Report on Illinois ( O. D. Act 


The industrial commission reports that 
from Oct. 1, 1936 to May 31 of this year, 
544 non-fatal and 34 fatal claims were 
filed under the Illinois occupational dis- 
ease act. Of the non-fatal claims 42 
were denied, nine dismissed and 158 
awards granted for $90,608. Of the 34 
fatal claims, 20 were adjudicated as fol- 
lows: Seven denied, one dismissed, with 
$22,637 being awarded in 12 cases. 

The majority of claims filed were for 


lead poisoning, complications of the 
chest, silicosis, dermatitis, tuberculosis, 
and silicosis and tuberculosis. Of the 


fatal claims filed eight were for silicosis, 
seven lead poisoning, six tuberculosis, 
six pneumonoconiosis, six complications 
of the chest and one silicosis and tuber- 
culosis. Out of the 544 cases, some 
were arbitration cases settled by settle- 
ment contracts and lump sum petition. 








Asks Check for Liquor 
Bill Due to Injury 


LINCOLN, NEB. — On the 
ground that the particular nature 
of the injuries from which he suf- 
fered requires him to use beer and 
alcoholic liquors, Elmer Swanson, 
former employe lIowa-Nebraska 
Light & Power Co., asked the 
court to reform his settlement 
with his insurance company so 
that he may be repaid $454 for 
money expended for alcoholic 
drinks during the past eight years. 
Swanson claims that under the 
provisions of the settlement the 
company was to pay medical bills. 
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Special Funds Increasing 


P | 
New York Compensation Contribu- | 


tions May Soon Cease Unless There Is | 
a Demand Made by Company Failure | 


NEW YORK.—In the opinion of A. 
R. Lawrence, chairman of the Compen- 
sation Rating & Inspection Bureau of 
New Jersey, the special funds contrib- 
uted respectively by stock and by non- 
stock companies writing compensation 
insurance to reimburse claimants in the 
event of default by any carrier licensed 
in the state has about reached the point 
where no further payments will be nec- 
essary, save in the event of a company 
failure meantime. 

Funds Mount Steadily 

While the kindred funds in New York 
have not yet attained dimensions where 
companies will cease further contribu- 
tions, both the stock fund and that of 
the non-stock organizations are mount- 
ing steadily, the latter, in fact, being 
within $100,000 of the required maxi- 
mum. Under a law enacted in 1935 all 
companies writing compensation insur- 
ance in New York are required to pay 
10 percent of their annual premiums in 
the state toward the two funds created 
to take care of defaults. The legislation 
was induced by the collapse of the Un- 
ion Indemnity of New Orleans some 
years ago, which left a long train of 
unfortunate creditors in this and other 
states. 

The requirement of the stock company 
fund is $2,300,000, and that for non- 
stock $700,000. At the close of last 
March, the former fund totaled $1,250,- 
000, including interest earnings, and the 
non-stock fund $600,000. No claims had 
been filed against either fund, and if 
that condition continues until the re- 
spective maximum amounts required are 
attained, no further contributions will 
be needed, except, of course, in the 
event of depletion through company 
failure. North Carolina, following the 
example of New York and New Jersey, 
called for the creation of special funds 
in that state, and other states adopted 
similar requirements. 


Taxicab Proposition 


A proposition in the tentative new in- 
surance code for New York requires 
taxicab writing mutuals to maintain a 
separate fund with the state from which 
claims would be paid in case of the in- 
ability of any contributing member to 
meet them. The mortality among taxi- 
cab mutuals in this state has been heavy, 
and the proposed statute is in recognition 
of that fact. 


Parks No Longer Chairman 


BOSTON—Governor Hurley _ has 
withdrawn his appointment of Chairman 
Joseph A. Parks to another term on 
the Massachusetts industrial accident 
board, claiming he does so as a result 
of reports of friction among the board 
members. Instead he has appointed 
Mrs. Emma S., Toussant, who has been 
a member of the board for some 11 
years, as chairman and for the present 
Mr. Parks remains on the board as a 
‘holdover. Mr. Parks has been on the 
board for some 18 years, much of the 
time as chairman. 


Adjust Longshoremen Rate 


NEW YORK—An agreement reached 
at a joint conference between represen- 
tatives of the New York Shipping As- 
sociation and the International Long- 
shoremen’s Association stipulates that 
inasmuch as members of the latter body 
in this jurisdiction received an increase 
in the hourly pay rate since the agree- 
ment of July 19, 1935, became effective, 
the compensation rate will be advanced 





| Motor 





to $20 per week, applying to all acci- 


dents occurring on and after April 22, 


1938. 


Chicago Motor Club Suits 


An error involving the Chicago Motor 
| Club occurred in the table giving the ex- 
perience of individual companies licensed 
in Illinois with relation to automobile li- 
ability suits pending. For the calendar 
vears 1935-37 inclusive, the automobile 
liability premiums earned of Chicago 
Club were $2,544,246 and as of 
Dec. 31, 1937, the number of suits pend- 
ing arising out of policies for which 
the premiums were earned in those years 
was 230. That means that the number 
of suits per $100,000 of earned premium 
was nine. The mistake was made of 
taking the total number of suits for all 
coverages of Chicago Motor Club pend- 
ing as of Dec. 31. This naturally gave 


an unfair impression, which THE Na- 

TIONAL UNDERWRITER regrets. 

Aetna Cincinnati Luncheon 
CINCINNATI—Aetna Casualty rep- 


resentatives in the Cincinnati area were 
uncheon guests of Perkins & Geoghegan, 
general agents, at which features of the 
safe driver plan were discussed. The 
principal speakers were C. G. Hallowell 
and R. I. Catlin, vice-presidents, and F. 
W. Potter, field supervisor. 
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Rolla N. Millure Is Advanced 


Rolla N. Millure has been appointed 
superintendent of agents in the St. Louis 
office of Aetna Casualty, associated with 
Manager Howard A. Blair. Mr. Mill- 
ure has been connected with Aetna Cas- 
ualty in St. Louis for several years as 
special agent. Previously he was in lo- 
cal agency work in Centralia, Ill. He 
is a well equipped young man and is 
popular in the field. 


National Mutual General Agent 
Charles Kimball, vice-president of the 
Trans-American Underwriters, Guar- 
anty building, Indianapolis, has been ap- 
pointed general agent in Indiana for the 


National Mutual Casualty of Tulsa, 
Okla. It will write all classes of cas- 
ualty business but no surety. 





Baldwin Made Special Agent 


W. M. Baldwin has been appointed 
special agent of the American Indem- 
nity and American Fire of Galveston in 
central and southern Illinois and eastern 
Missouri, with headquarters in St. Louis. 
He has for several years represented 
the Gulf and the Atlantic in that terri- 
tory. 








CHANGES 


I. C. Clark Is Named 
New Agency Secretary 





I. C. Clark has been appointed agency 
secretary of American Surety and New 
York Casualty. He joined American 
Surety in 1919 in the premium ledger di- 
vision, accounting department, as clerk. 
He was transferred to the collection di- 
vision in 1921; made premium auditor 
later that year and manager collection 
division in 1925. In 1926, he was trans- 
ferred to the then agency department, 
now the agency and production depart- 
ment. Mrs. Clark was Miss Helen Sul- 
livan before her marriage and for sev- 
eral years was secretary to the late First 
Vice-President Deming. 


Shifts by Glens Falls 


J. C. Davidson, who traveled Wiscon- 
sin as special agent of the Glens Falls 
Indemnity for several years, has ‘been 
transferred to Hartford as manager of 
its newly established service office for 
Connecticut. His successor in the field 
is W. J. Benson, former claims manager 
at the Milwaukee office. Duties previ- 
ously performed by Mr. Benson have 
been assumed by E. C. Shaft, local 
claims manager. 


Domke New Claim Manager 


George J. Domke succeeds James J. 
Hermann, resigned, as claim manager 
of the Ohio Casualty branch office in 
Chicago. Mr. Domke was formerly 
with Continental Casualty in the Insur- 
ance Exchange where he worked for 10 
years as assistant to Charles H. Ruttle, 
claim manager. He was also with the 
old Union Indemnity in Chicago and the 
Travelers. 

Mr. Hermann has opened new quar- 
ters in the Insurance Exchange as an 
independent adjuster. 


Blackwell with Critchell, Miller 


C. C. Blackwell has joined Critchell, 
Miller, Whitney & Barbour, Chicago, 
in a production capacity. An _ experi- 
enced casualty and surety man, Mr. 
Blackwell will be available to assist 
brokers and will handle direct business. 
He went to Chicago originally as man- 
ager of Constitution Indemnity and later 
became resident vice-president of Pub- 
lic Indemnity. Since the latter com- 
pany retired from business, Mr. Black- 





COMPANIES 


National Bondholders 
Claim Ratified on on Appeal 





NEW YORK—The appellate division 
of the New York supreme court has af- 
firmed the earlier decision of Supreme 
Court Justice Levy approving the claim 
of National Bondholders Corporation 
against the old National Surety. The 
decision of the higher tribunal having 
been unanimous, its consent to an ap- 
peal must be obtained before procedure 
can be taken. National Bondholders’ Cor- 
poration was formed by the majority of 
holders of mortgages guaranteed by the 
old National Surety. Total claims of 
approximately $250,000,000 of all kinds 
were lodged against the liquidator. Rec- 
ognized claims, it is estimated, will 
range from $30,000,000 to $36,000,000, 
while the collectible assets will total be- 
tween $16,000,000 and $18,000,000; which 
means, creditors will receive in final 
dividends about 50 percent. 

The assets held by the liquidator in- 
clude the $10,031,000 received from 
Commercial Investment Trust for the 
stock of the new National Surety in 
November, 1936, which amount was de- 
posited im banks, instead of being in- 
vested in government securities, as was 
first contemplated. 

The award to National Bondholders 
was the sum fixed upon some time ago 
at conferences between Superintendent 
Pink and representatives of the bond- 
holders. Until final action by the court 
was taken no distribution of assets by 
the liquidator was possible. 

The new National Surety is in no 
wise affected by this or any other pro- 
ceedings against the old company. 


Palmer Seeks Kentucky Deposit 

FRANKFORT, KY.—Insurance Di- 
rector Palmer of Illinois has brought 
suit in federal court here for return of 
$70,000 in bonds posted by the Frank- 
lin Mutual with the Kentucky depart- 
ment. The petition said the company 
has been declared insolvent by the IIli- 
nois courts and Mr. Palmer is suing as 
rehabilitator. 


Override Governor’s Veto 


BOSTON—The Massachusetts sen- 
ate, by a vote of 29 to 2, has overridden 
the veto of Governor Hurley of a meas- 
ure passed by both houses which would 
have renewed the right of the Myles 
Standish Mutual Liability to revive its 
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charter, which expired before the incor- 
porators of the company qualified. Gov- 
ernor Hurley, stating the measure would 
constitute a “circumvention of law,’’ was 
attacked in a communication by Mrs. 
Ada F. York, counsel for the company, 
who requested the governor to get a 
ruling on his act from the supreme 
court. The house is expected to follow 
the senate in overturning the governor’s 
veto. 


Report Texas Business 

The United Services Automobile, Fort 
Sam Houston, Tex., wrote $76,232 in 
casualty premiums in Texas in 1937 and 
paid $24,233 in losses. Auto liability 
premiums totaled $32,439; losses, $6,143; 
burglary and theft premiums, $1,554, 
losses $361, and property damage and 
collision premiums, $25,908, and losses 
$11,714. 


Lloyds Casualty Distribution 

The receiver of Lloyds Casualty will 
mail a liquidating dividend of 3.5 per- 
cent to policyhoider creditors and 3.1 
percent to non-policyholder creditors be- 
tween June 30 and July 15. This is the 
second liquidating dividend. 


Final Report on N. Y. Indemnity 


The New York liquidating bureau has 


filed a final report on New York In- 
demnity with the New York supreme 
court. The bureau proposes to pay a 


final liquidating dividend of about 4 per- 
cent to policyholder creditors. A pre- 
vious dividend of 6 percent was paid. 
The report indicates that an additional 
8 percent will be paid to workmen’s 
compensation policyholders in New 


York. 


Peerless Casualty in Iowa 

The Peerless Casualty of Keene, N. 
H., has been licensed in Iowa to write 
fidelity and surety business.  E. 
Warner, secretary of the Merchants 
Mutual ‘Bonding of Des Moines, is gen- 
eral agent for spinel 


Dental Society M Membership 
Warranty Construed in N. J. 





The New Jersey chancery court has 
upheld the right of United States Fidel- 
ity & Guaranty to cancel a dentist’s lia- 
bility policy on the ground that the as- 
sured, when the contract was renewed, 
falsely represented that he was a mem- 
ber in good standing of the New Jer- 
sey State Dental Society. The case is 
U. S. F. & G. vs. Freidrich. The re- 
newal was accomplished by sending to 


the assured a “renewal voucher.” <A 
new application was not taken. U. S. 
F. & G. charges a lower rate to mem- 
bers of dental societies than to those 
who are not members. The policy states 
that termination of the membership 
shall immediately cancel the policy. 


The renewal form continued the pol- 
icy in force subject to all of its terms. 
The assured said that when the renewal 
was isstied he was not aware that he 
had been automatically dropped from 
the dental society for non-payment of 
dues and that he had no intent to de- 
ceive U. S. F. & G. by his acceptance 
of the renewal. The answer is, accord- 
ing to the court, that the assured was 
charged with full knowledge of the reg- 
ulations of the dental society. The sec- 
retary of the society testified that the 
assured was notified that non-payment 
was followed by automatic expulsion. 


W. Va. Safe Driver Attitude 


In reporting the annual meeting of the 
West Virginia Association of Insurance 
Agents, an erroneous statement was in- 
cluded as to the official attitude of the 
association regarding the automobile 
safe driver reward plan. In submitting 
his report as chairman of the executive 
committee, R. D. Watts, who was sub- 
sequently elected president, stated that 
the West Virginia commissioner was 
informed that the association would give 
its support to the refusal of the de- 








partment to approve any safe driver plan | 
ail | 


unless and until it is adopted by 
companies writing automobile insurance 
in the state. 


Files 15 Percent Under in Ohio 


Continental Casualty has filed new p.1. 
and p.d. rates in Ohio, which are 15 per- 
cent below the bureau scale. 
Vice-president Roy L. Tuchbreiter de- 
clared the company will continue its pol- 
icy of filing 15 percent under in all states 
where the safe driver plan is admitted. 
Mr. Tuchbreiter declared that experience 
is already beginning to show that auto- 





in both places. In Kansas, use of the 
safe driver reward plan has not been 
sanctioned by the department. In Mis- 
souri, the sate driver plan is being used. 


of asking that they shall gamble in ad- | 
vance whether they will have accidents 


mobile owners are questioning the logic [in 
| 
and so be forced to lose their rebates. | 


| He contended that the plan will have no | The new automobile liability rates for 

beneficial effects on accident statistics. | class W vehicles in Kansas City, Kan., 
|} are now $5 lower than in Kansas City, 
| Mo., and the property damage premiums 

New Kansas Rates Issued ane oe 


Executive | 


| are $1 lower in Kansas City, Kan. 
rTOPEKA.—In the new automobile} The new rate scale in Kansas pro- 
liability and property damage rate scale | vides for increases of $1 per car for 


for Kansas, which was just recently put | class W vehicles in 93 counties, embrac- 


into effect, for the first time there is a | ing most of the rural districts. In To- 
differential between rates in Kansas | je Wichita, Leavenworth, Arkansas 
City, Kan., and Kansas City, Mo. Here- | City, Pittsburg and a few other places 
tofore, the same rates have been charged | the rates are unchanged. 
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and shape the course of man’s affairs” 


THEY GOT THE “G-MAN” 


He won't come home for supper tonight. There will be no 
solemn explaining to dad that G-men haven't time to scrub 


dirty hands.. 


with this problem, The Maryland early became a pioneer 
leader in the highway safety movement. 


.No imaginative tale of “desprit” criminals run . . . 
to earth...no drowsy admission that perhaps an ace sleuth can 
submit to a mother’s good-night kiss without loss of dignity. 
Not tonight...nor for all the nights to come...because to- 
day a heedless driver didn’t see a little boy on his tricycle. 
The Maryland has been very near to tragedies like this. 
Close to the automobile industry from the first, it realized 
that as the speed of travel increased, there would come an 
increase in traffic fatalities, especially among children. Faced 


In this 40th anniversary year of The Maryland, we feel that 
the effort has been worthwhile, that hundreds of young lives 
have been saved. The educational work will continue... posters, 
pamphlets, lecturers will carry the safety message to motorists, 
into the schools and the home. You can do your part. When 
at the wheel, remember that children are impulsive, do un- 
predictable things in the excitement of play, at any moment 
may dart in front of your car. Drive carefully. 
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This plea for careful driving appears in FORTUNE - TIME - BUSINESS WEEK - NATION’S BUSINESS and BANKING during June. 
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the Pioneer Casualty, owned by the] Mayer-Lotz building. Mr. Raisback 
same interests as the Occidental Life. succeeds M. M. Scholfield, who resigned 

ACCIDENT AND HE ALTH i — because of ill-h¢alth. Mr. Raisback is 
Brink Convention Cruise an experienced life, health and accident 





New Travel Policy Being 
Issued by Continental 





The “7-0-3” automobile-airplane-pe- 
destrian travel policy now is being writ- 
ten by the Continental Casualty. Tt 
pays $7 a day for trained nurse expense, 
pays a schedule of operation fees from 
$5 to $200 and a monthly benefit of $60 
for a limit of six months in addition to 
all other indemnity. This contract covers 
disability due to accidents involving 
trucks, buses and taxicabs as well as 
pleasure cars, and is available even to 
truck drivers and others in hazardous 
occupations. It is issued ages one to 
59 years. 

The unit starts at $500 hospital and 
medical expense reimbursement, increas- 
ing by a percentage with each renewal 
to a maximum of $750. This. increase 
is 12 percent on the annual premium 
basis, 6 percent semi-annual and 3 per- 
cent quarterly. This contract is non- 
classified, the annual rate the first year 
being $11 and $10 thereafter; semi-an- 
nual $6.25 and $5.25, respectively. 





O’Sullivan to Southwestern 
Life of Los Angeles 


Mike O'Sullivan, well known to 
health and accident men, has purchased 
an interest in the Southwestern Life of 
Los Angeles, and is organizing an acci- 
dent and health department for that 
company. For the past two years he 
has been general agent of the Benjamin 
Franklin Life of San Francisco in Los 
Angeles, and before that was vice-presi- 
dent and general manager of the Sun- 
set Mutual Life of Los Angeles. 

He was active in the accident and 
health field in Nebraska for many years 
and had charge of the Lion Bonding’s 
health and accident business in Nebraska 
when it failed in 1924. He then organ- 
ized the Business Men’s Protective of 
Lincoln, becoming secretary. He went 
to California in 1927 to open an accident 
and health department for the Moun- 
tain States Life. In 1928 its accident and 
health business was sold to the Occiden- 
tal Life and Mr. O’Sullivan went with 
that company. In 1930 he was trans- 
ferred to San Francisco as manager of 








The Michigan agency of the Mutual 
Benefit Health & Accident and the 
United Benefit Life under Manager 
E. B. Brink will hold a convention 
cruise, qualifications being based on 
business received from June 1 to Aug. 
15. The cruise starts Aug. 30 from 
Detroit on the S. S. Seeandbee covering 
the Great Lakes and ending in Chicago. 

G. W. Willson, Jackson, led the 
agency in health and accident business 
for May and H. C, Hawkins, Mt- Pleas- 
ant, was the life leader. 





General American’s Campaign 


With the slogan “Summer Time Is 
Accident Time” the General American 
Life will conduct a special accident in- 
surance sales campaign between June 20 
and July 16, with special cash awards. 


Raisback to Wausau, Wis. 


Clifford C. Raisback, for 12 years 
field supervisor of the Travelers in the 
Milwaukee branch, has resigned to be- 
come general agent in the Wausau, Wis., 
office of the Great Northern Life. The 
Wausau office has been operated as a 
general agency since 1916 and is in the 
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man. Mrs. Helen G. Colborn has been 
connected with the Wausau office as 
cashier for the last 17 years. 


Woodmen Accident Iowa Rally 


Forty-six agents from southwestern 
Iowa attended a convention of the 
Woodmen Accident in Des Moines. C. 
M. Harris, Des Moines, agency super- 
visor for southwestern Iowa, was in 
charge. M. E. Lindberg, head of the 
claim department, and E. J. Faulkner, 
assistant to the president, attended 
from the home office. 





Taxed on Old Company’s Business 

MADISON, WIS.—Judge Reis in 
Dane county circuit court here has sus- 
tained the demurrer of the state of Wis- 
consin to the complaint of the Pacific 
Mutual Life, which filed suit to recover 
$1,735 paid under protest to the Wiscon- 
sin department as license fees. When 
the present Pacific Mutual Life suc- 
ceeded the former company in 1936, the 
new company assumed obligations of the 
old under a rehabilitation and reinsur- 
ance agreement. It paid its fee com- 
puted on business it transacted here 
after taking over the old company. The 
department assessed the additional fee, 
paid under protest, to cover 1936 opera- 
tions of the old company. 


Chicago Outing June 21 

The Chicago Accident & Health As- 
sociation will hold its annual outing and 
meeting on June 21 at the Itasca Goli 
Club. Golf starts at 1 p. m. with dinner 
at 7. R. M. Ayres, Hooper-Holmes Bu- 
reau, is chairman, and Harold L. Bred- 
berg, National Service & Appraisal, is 
in charge of tickets. 


National Hospital Policies 


In addition to its $9 hospitalization 
policy, providing 21 days at $5 per day, 
$5 for x-ray, $10 for anaesthetics and 
$10 for operating or delivery room, the 
National Casualty is now offering sev- 
eral other forms with higher premium 
and broader coverage. 

For $12 it offers 10 weeks at $3 per 
day, $10 for x-rays, $10 case room fees 
and operation schedule $5 to $75; for 
$21, 10 weeks at $5, $20 x-ray, $20 case 
room fees, $7.50 to $112.50 for opera- 
tions. 

This coverage is now being written on 
both individual and group basis, includ- 
ing members of family if desired from 
ages 4 to 65. Lower rates are offered 
for groups of 25 or more, the total range 
of cost being from $5 to $33. 


Finds “Scales” Equally Balanced 


If the “scales” equally balance be- 
tween the theory of accidental death and 
non-accidental death, the verdict must 
be for the insurer, the Pennsylvania su- 
preme court, eastern district, declared 
in giving judgment for the Travelers 
in De Reeder et al. vs. Travelers. 

The assured disappeared from a ship 
on which she was a passenger. The 
cause of her disappearance is pure con- 
jecture. The lower court charged the 
jury that the issue was not whether the 
assured died accidentally or committed 
suicide, but it was between accidental 
death and all other possible forms of 
death, including heart disease or apo- 
plexy while leaning over the rail. 

The higher court held that the plain- 
tiff’s case fell because of failure of proof. 
There were no facts or circumstances 
from which the jury could infer legiti- 
mately to the exclusion of other infer- 
ences equally plausible that the assured’s 
death resulted from an accident. There 
is fully as much reason to believe that 
the assured did not meet with an acci- 
dental death as that she did. 


The Western State Corporation has 
been incorporated to carry on a general 
insurance agency business in St. Paul. 
A. W. Sands. president, and C. E. Til- 
lander, cashier of the Western State 
Bank, are incorporators. 
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H. A. Behrens, chairman of the board 
of the Continental Casualty and presi- 
dent of the Continental Assurance of 
Chicago, will leave June 26 with Mrs. | 
Behrens for their home on Belvidere | 
Island in San Francisco Bay to be gone 
the rest of the summer. 





J. R. Quackenbush, 42, claim man- 
ager in New York for American Auto- | 
mobile, died following an operation for | 
appendicitis. 


Mr. Quackenbush had been with Amer- | ~_ 


ican Automobile 10 years. He started | 
at the head office of the Travelers. Sub- | 
sequently he served Norwich Union In- 
demnity in the claim division. 


C. W. Fairchild, general manager As- 
sociation of Casualty & Surety Execu- 
tives, will visit the Pacific Coast follow- | 
ing attendance at the insurance com- | 
missioners’ convention in Quebec this | 
week. He will be met in Salt Lake | 


Association of Casualty & Surety Ex- 
ecutives. The purpose of this publica- 
tion is to acquaint member companies 
with the various accident control activi- 
ties of the National Conservation Bu- 
reau. 


The Conkling, Price & Webb agency 
of Chicago will hold its annual golf 
tournament and dinner for brokers and 
office employes June 21. The golf tour- 
nament will be at the Big Run Golf 





Club and the dinner at Peabody’s White | 


Fence Farm. The office will be closed 
at noon that day. 


R. M. Kasch has joined the staff of 
the National Conservation Bureau of the 
Association of Casualty & Surety Ex- 


ecutives as director of the industrial en- | 


gineering division. The appointment 
fills the vacancy left by the late W. M. 
Graff. 

Mr. Kasch is a native of Akron, O. 
He is a graduate of the University of 
Akron and of the Massachusetts In- 
stitute of Technology. For a number of 
years he was in the safety engineering 
division of the Liberty Mutual in charge 
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of various territories in the south. In 
addition, he was connected for a time 
with the sales division of that company. 
For several years Mr. Kasch has been 
associated with his father in the roofing 
and sheet metal contracting business 
in Akron. 


Merrill E. Wilson, third vice-president 


| Empire Life & Accident, Indianapolis, 
| who has been ill at Miami, Fla., for.the 


| last two years, died there. 


He had lived 
in Indianapolis about 30 years before 
going south for his health. 





W. Hugh Sanders & Co., Richmond, 
Va., local agency, has changed its name 
to Sanders-Tilton Insurance Corporation. 





City by Reginald Moss, manager of the] |.” 


Pacific Coast office of the organization, 
and the two executives will visit Port- 
land and Seattle before going to San 
Francisco and Los Angeles, where they 
will spend about a week. 


Armstrong Crawford, president Great | 
Lakes Casualty of Detroit, visited 
agents in Idaho, Washington and Ore- | 
gon. He was accompanied by M. | 
Gould, Jr., of Gould & Gould, Portland 
general agents. | 

E. D. Loring, resident vice-president in | 
Chicago of the American Automobile, 
was honored at a luncheon on his birth- 
day this week, at which was submitted 
a large volume of new applications, with | 
special stickers attached, written in a | 





birthday campaign. N. J. Perrin, assist- | 
ant manager under Mr. Loring, was | 


Charles H. Eldredge, Chicago generzl 
agent U. S. Casualty, was honor guest | 
at a luncheon in that city this week on 
his 77th birthday, the hosts being E. L. | 
Stephenson, resident vice-president U. S. | 
Casualty, and several brokers and other | 
old friends of Mr. Eldredge. He was | 
the first general agent appointed by the | 
United States Casualty in this country, | 
and he has been a general agent of that 


toastmaster at the luncheon. 
} 
| 


company since 1895. Mr. Eldredge 
started in the business in 1892. For 


many years he handled the company’s | 
business in and around Chicago before 
the branch was established a number 
of years ago. 


K. W. Flower, 44, assistant superin- 
tendent compensation and liability de- 
partment of Indemnity of North Amer- 


od gt 














ica at the head office, died. He was 
connected at one time with the Penn- 
sylvania Compensation Rating & Inspec- 
tion Bureau in Philadelphia. 


E. H. Lockwood, secretary of the 
Y. M. C. A. in Canton, China, whose 
name has been mentioned in cable dis- 
patches in connection with the bombings 
of that city by Japanese planes, is a 
son-in-law of Lew H. Webb, head of 
Conkling, Price & Webb, Chicago agency. 
A cable received from him last Friday 
stated that he was safe, but with the 
repeated bombings there, much anxiety 
naturally is felt in regard to his welfare. 
Mrs. Lockwood is now visiting her pa- 
rents in Chicago. She has been in this 
country since last December. Mr. Lock- 
wood has been in China about 20 vears 
and his wife for 15 years. 
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ADMITTED 
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$6,381 ,560.91 













Aggressive agents selling Cen- 
tral Surety’s Household Burglary 
Policy and the Personal Liability 
Policy will sail serenely on to 
profitable Summer Months. 





CAPITAL 
$1,000,000.00 





SURPLUS 
$1,258,470.13 





C. W. Van Beynum, advertising man- 
ager of the Travelers, got honorable 
mention in the advertising men’s cow 
iudging contest conducted by “Hoard’s 
Dairyman.” Edwin Fitzgerald, North- 
western Mutual Life, won fourth prize. 


CENTRAL SURETY 


AND INSURANCE 
CORPORATIONL 


KANSAS CITY, MO. 


TOTAL 
RESERVES 
$4,123,090.78 
AS AT MARCH 31, 1938 
i : 


The first issue of the “Conservation 
Record” has just been published by the 
National Conservation Bureau of the 
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S. ALEXANDER BELL & CO. 
Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 
1@ South La Salle Street, Chicago, Illinois 
Telephone: Central 3518 











THE AUTO PRICE LIST revised monthly 
in The Casualty Insuror is one of its 
many helpful features. $1.50 per year. 
175 West Jackson Blvd., Chicago. 
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FIDELITY AND SuRETY NEws 





May Recodify Probate Law 


Michigan Surety Men Conferring with 
Committee of Judges and Legislators 
Show Notable Benefits 


LANSING, MICH.—Through coop- 
eration of the state senate judiciary com- 
mittee and a special committee of the 
state probate judges’ association, surety 
companies have gained the privilege of 
attending conferences and making sug- 
ge stions regarding a proposed recodifica- 
tion of fhe. ear laws. 

A proposed new code was offered at 
the 1937 legislature, but it died in a 
house committee. It is expected, how- 
ever, that the 1939 legislature will give 
more consideration to the matter and 
that notable benefits may accrue to 
surety companies. 

One important change, approved ten- 
tatively by the two committees, which 
will meet again June 21, would fix a 
minimum for bonds required of fiduciary 
institutions handling probated estates. 
Fixing the size of the bond is now left 
to the courts and they apparently do not 
like this responsibility, judging by ap- 
proval of the surety 


by the probate judges’ committee. The 





men’s suggestion | 


minimum requirement, as fixed in the | 


tentative code, would be that the bond 
be “equal to the reasonable vabue of the 
personal property of the estate, plus the 
reasonable income for one year.” 

In nearly all cases the proposed re- 
vision would increase the amount of 
fiduciary bond required. The present 
concentration of risk, however, would 
be eliminated and surety company ex- 
ecutives say the eventual result would 
be a marked lowering of rates. 

An equally important modification of 
the law would permit the fiduciary to 
consult the court in making investments. 
If suggested investments were given 
court approval, the fiduciary would be 
relieved of all liability for any adverse 
results. The present law is silent on 
this point. If the court disapproved in- 
vestments already made, however, a bad 
situation for the sureties might result. 


Approve Virginia Liquor Bonds 

RICHMOND-—Surety companies op- 
erating in Virginia have approved forms 
providing for the bonding of wholesale 
and retail wine dealers licensed by the 
Virginia alcoholic beverage control 
board. Wholesalers are required to 
furnish bond carrying a forfeiture pro- 
vision of $10,000. The forfeiture provi- 
sion in bonds of retailers originally was 
set at $1,000 but this figure was cut to 
$500 before the companies gave their 
approval. 


New Jersey Surety Outing 


More than 75 members and guests at- 
tended the annual outing of the Surety 
Underwriters Association of New Jersey 
at Monmouth County Country Club, 
Eatontown, N. J. 

J. L. Martin and R. E. Shanley with 
scores of 81, won low gross honors for 
members in the golf tournament. John 
Nolan, 71, L. A. Haren, 80, and B. C. 
were the winners among the 





30ss, 76, 


guests. 


Chicago, Milwaukee Men Meet 

R. E. Hall of the National Surety’s 
service branch office in Chicago won 
low gross with an 82 in the joint golf 
tournament of the Chicago and Milwau- 
kee Surety Underwriters Associations 
held at a country club near Milwaukee. 
Frank D. Madden of the National 
Surety, president of the Milwaukee 
association, presided at the dinner at 
which prizes were awarded by Robert 
Phillips of U. S. F. & G. Blind bogey 
was won by J. Nietschmann, man- 
ager of the National Surety’s Chicago 
branch. H. L. Dalton, office manager 
associated with Mr. Nietschmann, also 





won a prize, making the tournament 
almost a clean sweep for the National 
Surety. W. B. Calhoun of Milwaukee, 
past president National Association of 
Insurance Agents, was a guest. About 
50 surety men attended, of whom 20 
were in the Chicago contingent. 

Fred Jeppeson, Fidelity & Deposit, 
Milwaukee, won low gross in the Mil- 
waukee contingent for the home ni- 
blickers. An invitation was extended 
for a return engagement in Chicago at 
a later date. 


Guarantee Payment of Wages 

C. W. Olson & Co., Chicago general 
agents, have effected arrangements with 
the sheet metal workers union in the 
Chicago area, whereby contractors in 
that field will be required to give bond, 
guaranteeing that union wages will be 
paid to the union workmen Friday of 
each week. These bonds are being is- 
sued through C. W. Olson & Co. in In- 
land Bonding of South Bend, Ind. C. 
W. Olson have had such an arrange- 
ment with the electricians union in Chi- 
cago for about 15 years. There is no 
limit to the bond, in amount, but prac- 
tical experience indicates that the surety 
company is not likely to lose more than 
the amount of a single week’s payroll. 
Sweitzer’s Surety Liable 

Judgment in the amount of $269,126 
against United States Fidelity & Guar- 
anty was given by a circuit court jury 
in Chicago, holding the surety company 
liable for that amount as bondsman for 
the late Robert M. Sweitzer in his ca- 
pacity as clerk of Cook county. Sweitzer 
held office for six terms and throughout 
that period was bonded in the amount 
of $100,000 by U. S. F. & G. The jury 
awarded the county the full penalty of 
Sweitzer’s bond for his fourth term; 
$76,328 for his fifth term and $92,802 for 
his sixth. Auditors estimated that 
Sweitzer’s shortage for his six terms was 
$533,817, but because of the statute of 
limitations and other technical consid- 
erations, the amount sought from U. S. 
F. & G. was not that great. 





Eliminate Michigan Bonds 
LANSING, MICH.—tThe state 
liquor control commission has decided 
to eliminate the $1,000 performance 
bond required of especially designated 
distributors of package liquor. It is ex- 
pected it will cost the surety companies 
approximately $24,000 in annual pre- 
miums. The commission decided that 
the distributors are merely agents of the 
commission which also operates state 
stores. Only $100 guarantee bonds will 
be required. No statement was made 
regarding whether these bonds would be 
promissory notes or will be purchased 
from surety companies. It is generally 
agreed that the third party liability will 
cease to exist under the new regulations 





and that the $100 bond merely serves as 
a potential forfeit for failure to abide 
by the law or commission rules. 

In view of the new ruling casualty 
and surety company men say they will 
attempt to write a specialized cover- 
age for specially designated distributors 
which will protect them against hazards 
arising from causes other than the viola- 
tion of the liquor control law. 








ASSOCIATIONS 


Safety Engineers Launch 
Organization in Pittsburgh 





PITTSBURGH-—Safety engineers of 
Pittsburgh are acting steadily to 
strengthen the new organization of en- 
gineers and inspectors. At the organiza- 
tion’s meeting, C. H. Bokman, New 
Amsterdam Casualty, pledged coopera- 
tion of the Insurance Club and its mem- 
bers. E. T. Gorlock, Globe Indemnity, 
was elected temporary chairman and M. 
W. Palmore secretary, each to serve six 
months. 

At a second meeting W. M. Reid and 
Ralph Alexander of the Insurance 
Agents’ Association spoke. A: general 
conimittee was formed to further the in- 
terests of the organization, consisting of 
C. C. Arnold, New Amsterdam Cas- 
ualty; W. J. Hill, Globe Indemnity; 
George McCarthy, Travelers; C. B. Hol- 
ley, U.S. Fidelty & Guaranty; and 
James Weston, Aetna Casualty. A com- 
mittee was named to draw up by-laws, 
including J. J. Rutledge, New Amster- 
dam Casualty; Mark Benner, London 
Guarantee & Accident, and L. G. Mat- 
hot, Employers’ Liability. 


San Antonio Claim Men Meet 
SAN ANTONIO, TEX.—The San 
Antonio Claim Men’s Association had 
as its guest speaker Edward Tyrell, 
United States secret service, who dis- 
cussed the development of the work of 
counterfeiters and the methods for test- 
ing and detecting counterfeit bills. 
Lloyd Caldwell reported briefly on the 
convention of the National Association 
of Independent Adjusters. E. B. Man- 
nie, newly elected vice-president of the 
uational association, will be the speaker 
at the next meeting. 
Adjusters Hear Councilman 
SEATTLE—Councilman W. L. Nor- 
ton addressed the Seattle Casualty Ad- 
justers Association as head of the traf- 
fic safety committee of the council. He 
recommended parking meters. 


Dorney Elected President 


Duke C. Dorney, Jr., manager Mary- 
land Casualty, was elected president of 
the Casualty Manager Association of 
Boston at the annual meeting and out- 
ing at Wayland, Mass. Golf in the 
afternoon was followed by a dinner at 
which Commissioner Harrington of 
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AGENTS Attention ....... 


Do you want a connection with a conservative stock casualty 
company operating in Delaware, Ohio, Michigan, Pennsylvania 
and Virginia—a company that is financially solid and that has 
shown a steady increase in assets since its beginning? 


If so, 


PENNSYLVANIA CASUALTY COMPANY 


Lancaster, Pennsylvania 
ASSETS $730,904.00 
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Massachusetts, John W. Downs, counsel 
for the Insurance Federation, and C. G. 
Warren, secretary of the Massachusetts 
rating and inspection bureau, spoke. Re- 
tiring President Willard S. Oldreive, 
New England manager of the London 
Guarantee & Accident and the Phoenix 
Indemnity, presided. 


Hear Traffic Expert 

PITTSBURGH—At a meeting of the | 
Pittsburgh Casualty Association, Don 
McNeil of the Pittsburgh better traffic 
committee, spoke of the possibilities of 
improving traffic management and acci- 
dent settlements as applied to activities 
of insurance agents. The Insurance 
Agents Association made a preliminary 
move in its membership drive through 
an attending representative. 


Chicago Burglary Club Adjourns 


Much constructive thought and infor- 
mation has come from the monthly 
luncheon meetings of the Chicago Bur- 
glary & Plate Glass Association. This 
is a reorganized group of the Burglary 
Underwriter Club of Chicago and has 
been meeting the first Wednesday of 
each month for informal discussion of 
underwriting problems. At the last 
luncheon about 60 members were listed 
as active. No further meetings will be 
held throughout the summer, but will 
be resumed in September. W. A. Coan, 
assistant manager American Indemnity, 
is president. 


Two-Year Results 
Show O. D. Hazard 
Is Not Extreme 


(CONTINUED FROM PAGE 19) 
ing the result of test payroll audits and 
classification inspections that were made 
by the council. In many states the test 
audits indicate that the companies are 
auditing their risks closely but in two 
or three something is to be desired. 

Recently, he said, a regular committee 
was set up to consider promulgation of 
uniform forms of endorsement. This was 
done upon receipt of a request from sev- 
eral commissioners to fix standard en- 
‘orsement forms. 

A number of changes in the standard 
rating methods have been proposed. The 
most striking one involves doing away 
altogether with national pure premium. 
The general process is to make a five 
year tabulation of state experience by 
classification. If the state experience is 
sufficient to determine a pure premium 
for classification, such experience only is 
used. If not, the state experience is 
weighted against national experience. 
National experience exclusively is used 
whenever the state experience is too 
scanty to have any evidential value. This 


method produces pure premiums for 
classifications that are generally very 
satisfactory. Mr. Hobbs states, how- 


ever, that it is a real question whether 
results equally satisfactory might not be 
obtained by using the state experience 
to modify existing pure premiums, using 
some refinement of the present weight- 
ing methods and, if no such experience 
is available, letting the existing pure pre- 
miums alone. The rate level factors 
would still produce an over-all adequacy 
and reasonableness and in the smaller 
classifications the rate on a particular 
risk is likelv to be something of a gam- 
ble anyway. esneciallv if the risk is 
small. If the risk is large the experi- 
ence rating plan will effect a certain ad- 
justment. 








Ir you are unable to secure cover- 
age on your Accident policyholders 
because of advanced age, be sure 
and read the ‘'Good News for Grand- 
pa and Grandma” on the back cover 
of the Ture icene of the ACCIDENT & 
HEALTH REVIEW, or write for free 
copy to 


Briggs A. Hoffmann, Vice Pres. 


° 
Lawton-Byrne-Brunner Ins. Agqcv. Co. 
Pierce Bldg. St. Louis, Mo. 
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Maryland Casualty 
Holds 3-Day Party 


(CONTINUED FROM PAGE 19) 
percentage of increase in casualty pre- 
miums (excluding compensation and 
employer's liability) during 

Charlotte office, H. E. Mayhew, resi- 
dent manager, got the casualty prize for 
branch office securing greatest number 
of points for percentage of increase in 
casualty premiums (excluding compen- 
sation and employer’s liability) during 
1937. 

Stuart Investment Company, Lincoln, 
Neb., won the bonding prize for general 
agent securing greatest number of 
points for percentage of increase in 
bonding premiums during 1937. 

Pittsburgh office, Ralph H. Furner, 
resident manager, won the _ bonding 
prize for branch office securing greatest 
number of points for percentage of in- 
crease in bonding premiums during 


1937. 


Industry’s Health 
Problem Solution 
Up to Engineer 


1¢ - 
LUO. 


(CONTINUED FROM PAGE 21) 
will develop vauable cooperative tech- 
niques for making progress toward their 
common objectives. 

Cyril Ainsworth, assistant secretary 
American Standards Association, told 
how the National Conservation Bureau 
and its predecessor organizations have 
been affiliated with the progress of his 
association since its inception. He 
urged company engineers to _ initiate, 
when they thought wise, movements for 
standardization in fields where they find 
serious discrepancies in practice to exist. 
Probably no group has more frequent 
and better opportunities for detecting 
the needs for such programs than do 
the insurance engineers, he said. He 
mentioned the safety glass code of the 
American Standards Association as one 
instance where the companies have ini- 
tiated a valuable standardization pro- 
gram. This code, he said, has been 
adopted by almost every state which has 
established requirements for safety glass. 

Walter S. Paine, manager engineering 
and inspection department Aetna Cas- 
ualty, and chairman of the engineering 
committee of the National Conservation 
3ureau, reported on his committee’s ac- 
tivities. 


Abandon Idea of Stock 
Exchange Surety Bonds 


NEW YORK—The SEC is giving 
study to the plan submitted by the New 
York Stock Exchange for creation of a 
guarantee fund of from $5,000,000 to 
$7,000,000 from which losses suffered 
by customers through the failure of any 
member house would be paid. The 
idea of creating a guaranty fund fol- 
lowed the failure of the brokers to in- 
duce surety companies to provide in- 
demnity along desired lines. At the 
conferences between the two interests 
early in April, shortly after the failure 
of Richard Whitney & Co., the under- 


writers pointed out that the only 
method whereby indemnity could be 
furnished would be _ through _ fidelity 


bonds, issued individually to each firm 
member. 


Massachusetts Bonding Meet 


The Massachusetts Bonding will hold 
its 30th anniversary production contest 
celebration Sept. 12-15 at Swampscott, 
Mass. It was expected to hold the 
meeting earlier, but alterations in the 
new home office building in Boston will 
not be completed until later than anti- 
cipated and one of the features of the 
convention will be its inspection. 

silver certificate redemption cam- 
paign is being held from June 15 to Sept. 
15 on new commercial accident and 
health business. 
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sells for only $5 a year 


in automobile accidents. 


Substitute signatures permitted. 


in earnest. 


Address the 
Accident Department 


SELLS and Stays SOLD! 


Provident's new Universal Auto Acci- 
dent Policy opens a vast sales field, be- 
cause it is a $500 reimbursement policy 
on male and female lives from age 6 to 


offers broad coverage for reimburse- 
ment of expenses resulting from injuries 


A timely plan just as vacations start 


PROVIDENT 
Life and Accident 
Insurance Company 


Chattanooga—Since 1887—Tennessee 
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policy. 
FOR 


aa 


YEARS 


The management 


the same hands. 


The Home Office 


the same city. 








SPRINGFIELD 


J. L. PICKERING, 
President 


Illinois—Indiana—lIowa 








What's Your Definition 
of Stability? 


EVERY LEGITIMATE LOSS 
has been paid under every 


Company has remained in 


Company has remained in 


ILLINOIS CASUALTY COMPANY 


PAUL W. PICKERING, 


of the 


of the 


Secy.T reas. 
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Federal Jury in Chicago 
Convicts Minnec, Operator 
of Unlicensed Concerns 


John Minnec has been convicted by a 
federal court jury in Chicago on all the 
i6 counts of an indictment charging use 
of the mails to defraud in connection 
with the operation of two unlicensed 
mutual benefit concerns in Berwyn, III. 

These who followed the trial say that 
Minnec damaged himself in the eyes of 
the jury when he took the stand in his 
own defense. He denied, in answer to 
a question from the federal prosecutor, 
that he was the same man, under a dif- 
ferent name, who was convicted in Wis- 
consin some time ago of obtaining 
money under false pretenses. Later, 
when the government prosecutor threat- 
ened to subpoena the clerk of the Wis- 
consin court, Minnec’s attorney entered 
a stipulation that Minnec was the man 
who had been convicted in Wisconsin. 

One of the concerns operated by Min- 
nec was Cosmopolitan Mutual Benefit 
Association. This was chartered under 
the Indiana not-for-profit law and a 
nominal office was maintained in Ham- 
mond, Ind. The other was the Lincoln 
Mutual Aid Society. This was chartered 
in Delaware. Neither concern was li- 
censed in I!linois. 

F. X. Moose, examiner for the IIli- 
nois department, testified that he and 
another examiner were denied access to 
Minnec’s books when they went to make 
an investigation under the authority of 
the provision in the new Illinois insur- 
ance code which gives the state the 
right to make an investigation of any 
kind of an insurance concern that main- 
tains an office in the state. Mr. Moose 
testified that he read the code provision 
to Minnec and that Minnec persisted in 
his refusal to give access to his books, 
saying that such a provision must be 
unconstitutional. 

Much of the evidence for the govern- 
ment’s case was developed by John 
Stahl, a postal inspector. He was also 
active in preparing the evidence in the 
government’s successful prosecution of 
A. C. Littlejohn of Springfield, Ill., who 
was engaged in much the same sort of 
operations as Minnec. 





Open Fidelity-Surety Division 

LOS ANGELES—The Empoyers 
Liability and American Employers have 
opened a fidelity and surety department 
in the Los Angeles office, Resident Man- 
ager Wiliam Wittkoff announced. P. J. 
Gauthier is the department manager. 
This gives the Employers group com- 
plete service in all casualty surety lines. 
Mr. Gauthier is well known country wide 
in casualty circles. He resigned from 
the Massachusetts Bonding ranks, on 
appointment of J. R. McKinney as 
southern California manager, in order to 
remain in California. Prior to coming to 
Los Angeles, he was branch manager 
General Accident at Peoria, Ill., for two 
years, and before that spent 12 years 
with the Metropolitan and Commercial 
Casualty companies, for ten years as 
branch manager at Milwaukee, and two 
as superintendent surety and bond de- 
partment, Chicago office. 


J. Schofield Rowe Married 


NEWARK—Announcement has been 
made of the marriage June 9, of Miss 
Mabel Edna Marsh of Madison, N. J., 
to J. Schofield Rowe, vice-president 
Metropolitan Casualty of this city. 


Carolan with Standard 


J. P. Carolan, office broker in the Chi- 
cago branch of the Standard Accident 
for about nine years, has gone with the 
Continental Casualty’s Insurance Ex- 
change branch in that city as a producer, 
specializing in surety business. He for- 
merly for a number of years was a mem- 
ber of the firm of Eldredge, Carolan, 
Graham & Cleary, Chicago general agent 
United States Casuaty, withdrawing 
shortly before that company established 
its branch office in Chicago. 
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Regulating Lawyers Activities 





Lee H. Hamline, superintendent Kan- 
sas City claim division of Indemnity of 
North America, has written THE 
NATIONAL UNDERWRITER Commenting upon 
the editorial “Regulation of Lawyers’ 
Activities” that appeared in the June 9 
edition. 

“T am a regular reader of THE 
NATIONAL UNDERWRITER and am frank to 
state that it covers the entire insurance 
field in such a comprehensive and thor- 
ough manner that it has always had my 
respect and admiration. I am associated 
with our local general agent, Groves 
Bros. Insurance Agency, and I believe 
that they have been subscribers to your 
good publication for a number of years. 

“However, I also happen to be a law- 
yer and member of the bar in good 
standing and one of those individuals 
who takes pride in his profession. I 
have been somewhat disturbed during 
the past year at the unfavorable public- 
ity which has been given our profession 
through the medium of your publication. 
However, I fully appreciate the fact that 
there has been some criticism of the 
legal profession as a result of their 
efforts to regulate independent adjusters 
insofar as they may be engaging in the 
illegal practice of law, and that this 


hasn’t been confined to your publication. 
There has been some misunderstanding 
on the part of the public and I don’t be- 
lieve that it is realized that the legal 
profession is making a very sincere effort 
to elevate the standard of the profession 
and uphold the tradition of service and 
patriotism which is a matter of history 
and public record. 

“There is no question but what the 
legal profession includes within its mem- 
bership individuals who are incompetent 
and morally and intellectually dishonest. 
However, this is true of all the learned 
professions. 

“Your editorial dated June 9 under the 
heading of “Regulation of Lawyer’s Ac- 
tivities” is particularly objectionable for 
the reason that it tends to indict the en- 
tire profession instead of those few who 
are miscreants. I am quite sure that the 
writer of this editorial didn’t realize how 
unfair he was being to the many thou- 
sands of lawyers throughout this land 
who are honorably and courageously 
discharging their duty to man and coun- 
try. Who would indict the noble work 
of the medical profession just because of 
the cupidity of one doctor or the work 
of the journalistic profession because of 
one venal editor?” 








McLaughlin Is Supervising 
A. & H. for U. S. Casualty 


NEW YORK-—In addition to super- 
vising the burglary and plate glass de- 
partments of the United States Casualty, 
Assistant Secretary Charles F. Mc- 
Laughlin will be responsible for its ac- 
cident and health business. He will suc- 
ceed in this latter function E. H. O’Con- 
nor, resigned to develop accident and 
health branch of the Bankers Indemnity, 
Newark. Mr. McLaughlin’s connection 
with insurance dates from 1914 when he 
joined the plate glass department of the 
London & Lancashire Indemnity. Sub- 
sequently he became associated with the 
Hartford Accident as a burglary under- 
writer, and then with the Metropolitan 
Casualty. He joined the United States 
Casualty in 1932, and was appointed as- 
sistant secretary four years later. 


Illinois National Indiana Rally 


Illinois National Casualty held its an- 
nual Indiana agency meeting at the Mis- 
sissinewa Country Club, Peru. Illinois 
National maintains its Indiana branch in 
Peru because of its central location. 

Cecil L. Morriss, secretary and gen- 
eral manager; Ross Weller, vice-presi- 
dent; and W. A. Crookston, underwriter, 
were home office representatives. C. R. 
Grimes, Indiana manager, together with 
85 Indiana agents and other company 
representatives attended. 

Luncheon was followed by a business 
program, then golf, horse shoe and other 
entertainment.. Prizes were awarded at 
dinner. The winners included C. D. 
Kessler, Peru; A. H. Bowen, Delphi; L. 
O. Chapman, South Bend; C. K. Heil- 
man, Knox; A. A. Dicks, Terre Haute; 
Glen Walz, Walkerton; John Keys, Mex- 
ico, and Amos Gerber, Bluffton. 

Last year Indiana business increased 
$62,000 over the previous year, and for 
the first five months of this year Illinois 
‘National is approximately $18,000 ahead 
of last year. 





New York Club’s Annual Outing 

NEW YORK—The New York City 
Accident and Health Club held its an- 
nual outing at Scarsdale. In the base- 
ball. game between the “Neversweats” 
team composed of downtown men and 
the “Terriers,” uptown men, the former 
won. 

M. I. Gurian and T. H. Bagnall, won 
the first and second prizes respectively 
for handball. Scott and Rex Chaffee, 
won the first and second horseshoe 
pitching prizes. Robert Dall was the 
winner in pinochle and Carl Mosher 











Starts Underwriting Office 
in Chicago Branch 


Underwriting has been started in the 
Chicago branch by Markel Service of 
Kichmond, Va. kK. F. Hawthorne re- 
cently was placed in charge at Chicago 
as manager. Markel Service, which 1s 
closely athliated with the American 
Fidelity & Casualty, conducts a claims 
and engmeering service in connection 
with public carrier risks, and through 
other branches has handled underwrit- 
ing ot this business tor American 
Fidelity & Casualty for some time. The 
Kansas City branch office had jurisdic- 
tion over underwriting in the midwest. 
‘the Chicago ottice, which has been 
operated tor five years or more, wul 
underwrite motor carrier business in 
1llinois, indiana, Wisconsin and Mich- 
igan. 

Mr. Hawthorne went to Chicago from 
Atlanta, where for a number of years he 
was a partner in the Southern ILnsur- 
ance Agency, which specialized in 
motor carrier and long haul business. 
Prior to that he was underwriter in the 
Newark branch office of the Commercial 
Casualty and Metropolitan Casualty for 
a number of years. The Chicago offices 
in 134 North LaSalle street have been 
considerably enlarged to handle the un- 
derwriting of P. L. and P. D. on motor 
carriers, including freight haulers and 
passenger buses, and long haul, and 
also selected taxi risks, all of which will 
be placed in American F. & C. The 
Richmond company has written this 
class of business since it was formed in 
1926. The Chicago branch of Markel 
Service will have no selling organiza- 
tion, nor will it solicit business. It will 
receive submissions only from licensed 
brokers. : 








carried off the first bridge prize, second 
place going to C. J. Haight. Individual 
prizes in the golf tournament were 
awarded to Hugo Henn, C. F. Don- 
nocker, Ira Hassell, Charles Fay, Wil- 
liam Bischoff and Rex Chaffee. About 
70 attended. ; 

E. H. O’Connor, vice-president of the 
club in charge of arrangements, was 
assisted by J. L. Ullman and J. LeRoy 
Clark, co-chairmen. L. K. Farrell pre- 
sided at the awarding of prizes which 
took place at the dinner. 


Marlar with U. S. F. & G. 


L. H. Marlar has resigned from the 
Arizona equitable rating bureau to be- 
come district supervisor-adjuster for the 
U.S. F. & G. for Arizona territory. 


| purchase control of Kentucky 





Names of Barnes and Cohen 


Mentioned in SEC Quiz 


The names of Julius H. Barnes and 
Frank Cohen were brought into the in- 
vestigation being conducted by the SEC 
on charges of investment trust stripping. 
Both Barnes and Cohen have produced 
a good many insurance headlines in re- 
cent years. Barnes got into the picture 
in the old Missouri State Life several 
years ago and was chairman of the 
board when it blew up. Cohen was one 
of the factors in the last days of Lloyds 
Casualty, Federal Surety and some other 
concerns. Lately he got hold of the 
Fidelity of Atlantic City, a fire company, 
and then sought to get control of Re- 
serve Loan Life of Indiana. 

Harry M. Blair, former president of 
Insuranshares Corporation of Delaware, 
mentioned the names of Barnes and Co- 
hen. In 1932, Blair said, the Founders 
Group sold the management stock of 
this $15,000,000 trust to three individ- 
uals, including Barnes and Cohen, who 
incorporated as the Insurance Equities 
Corporation. The stock was sold to 
them on the instalment plan for about 
$1,500,000, of which they paid all but 
$175,000. On the day the deal went 
through, Insurance Equities sold $650,- 
000 of its preferred stock to Insuran- 
shares. It then took securities from 
Insuranshares and turned them over to 
a bank to retire the loan which had 
made possible the original instalment. 

Barnes and Cohen, according to Blair, 
continued selling the good dividend pay- 
ing stocks in banks and insurance com- 
panies and buying what they supposed 
would be control in insurance compa- 
nies. According to Blair, Barnes and 
Cohen paid control prices for minority 
holdings, most in non-dividend paying 
stocks which they had acquired. 

During 1932, Missouri State Life 
loaned $800,000 to Insurance Equities 
Corporation, which used that money to 
Home 
Life, which in turn owned considerable 
stock of Missouri State Life. 


Promise to Submit N. Y. 
Safe Driver Plan by July 1 


NEW YORK—The fifth of a series 
of conferences in an effort to devise a 
uniform application of the safe driver 
idea in New York to which all types of 
companies could agree and which would 
get the approval of the department was 
unfruitful. Another meeting will be held 
at the call of William Leslie, general 
manager National Bureau of Casualty & 
Surety Underwriters. 

The committee of the National Bureau 
suggested that submission of a new plan 
that has been tentatively devised be set 
ahead until Oct. 1. The department, 
however, demanded that action be taken 
earlier because Oct. 1 comes too close to 
the date of the annual rate revision. Ac- 
cordingly, the bureau representatives 
promised to have the matter in shape by 
July 1. 

The original plan in New York was to 
base the rate for a driver upon his acci- 
dent experience for the preceding 21 
months. He would get either a 5 per- 
cent rate credit or would suffer a sur- 
charge, depending on the experience. 
Tentatively, that provision has been 
changed, to provide for the use of 
merely the previous policy year as the 
test. 


H. E. Knoblock Is Feted 


H. E. Knoblock, assistant secretary 
Fireman’s Fund Indemnity, was honored 
at a dinner commemorating his 25th an- 
niversary in the business. R. V. Good- 
win, vice-president in charge of the east- 
ern department, presided and presented 
Mr. Knoblock with a gift. Mr. Knob- 
lock started in the New York office of 
Maryland Casualty, rising to manager 
of the automobile department. He went 
with the New York office of Standard 
Accident in 1925 in the same capacity 
and joined Fireman’s Fund Indemnity 
In 1930. 
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Personal Liability Policy 
Is Desirable Coverage 





An assured who carries residence lia- 
bility and golf or sports liability insur- 
ance can usually be sold a personal lia- 
bility policy, which for a small addi- 
tional premium will give him the cover- 
age of these two contracts and in addi- 
tion protection against liability for his 
personal acts anywhere. The _ policy 
covers the assured against liability for 
accidents in the United States or Can- 
ada caused by the ownership, mainte- 
nance or use of the premises described 
in the policy and by personal acts of 
the assured or his minor children. 


Unknown, Unexpected Hazards 


The exclusions relate mainly to lia- 
bility which is intended to be covered 
by other contracts, leaving the personal 
liability policy to cover unknown and 
unexpected hazards. The policy does 
not cover liability arising out of the 
assured’s business or profession or that 
of his children, liability to his employes, 
wilful, deliberate and malicious acts of 
the assured, liability from elevators or 
from additions, structural alterations or 
demolition of the premises, contractual 
liability, automobile, aircraft, motorcycle 
or draft animal or vehicle liability, lia- 
bility from boats owned or chartered by 
the assured or his children, except 
canoes and row boats not equipped with 
motors, and liability away from the 


premises resulting from the ownership | 
of any animal except polo ponies while | 


the assured is playing or practicing polo. 
Children May Be Covered 


It is important to point out to the 
assured that the policy covers his liabil- 
ity for his own acts or that of his chil- 
dren, but does not cover the personal 
liability of the children: People do not 
understand that a parent is ordinarily 
not liable for acts of his children, unless 
there is some agency relationship or 
unless the child is furthering something 
which the parent is required to provide 
for him, such as food, clothing, shelter, 
education, etc. The child, even though 
a minor, may be liable personally for 
his own wrongful acts. Minor children 
of the assured may be added as addi- 
tional assured for an additional premium 
of $1 per child. The wife or husband 
of the assured, living in the same house- 
hold, is covered by the policy without 
additional premium. 


May Get Additional Cover 


The policy covers liability for the use 
of bicycles and covers liability from 
dogs or other animals on the premises. 
It may be extended to include dog lia- 
bility and liability for saddle animals, 
away from the premises, at manual 
rates. Employers liability or domestic 
servants compensation insurance may 
also be added, as well as liability cover 
on residences, garages and stables, not 
on the premises of the assured’s resi- 
dence, at manual rates. 


Additional Assured 


Members of the assured’s household 
may also be added as additional assured 
for $7.50 per person for public liability 
and $3.75 for property damage. 

The annual basic premium is $13 for 
public liability with $5,000/$10,000 limits 
and $5 for property damage. It can be 
written for three years, with an advance 


premium of $37.50 public liability and 
$12.50 for property damage. 

Although few companies have publi- 
cized this coverage, it is described and 
rated in the liability manual and almost 
any general writing casualty company 
will write it on request. 


Risk Analysis Regarded 
as Highly Desirable 


Assistant Secretary C. T. Hubbard of 
the Automobile of Hartford in writing 
for “Metropolitan Hartford” stated that 
it is very important to have a properly 
qualified agent to interpret and apply the 
various needed insurance contracts. 
Some concerns attempt to have their 
credit manager do this but Mr. Hubbard 


says he cannot devote the time necessary 
to acquire all the information. 

Industry is confronted with some very 
peculiar insurance requirements. He 
recommends an insurance survey or risk 
analysis. This survey is intended to 
bring to the attention of the policyholder 
various coverages, seeing whether they 
are properly applied and whether there 
are any unusual hazards that have not 
been considered for insurance protection. 
Sometimes, Mr. Hubbard points out, 
what might seem a rather remote hazard 
exposes an assured to very great dam- 
age if something happens. For instance, 
a concern that neglects to carry prop- 
erty damage insurance to protect it 
against liability to exposing property in 
case of an explosion may find its credit 
greatly weakened if it does not carry 
insurance. In some sections of the coun- 
try earthquake insurance is almost essen- 
tial. Electrical machinery breakdown 
insurance is highly necessary in some 
concerns. Mr. Hubbard said that an 
up to date agent must be versed in all 
the latest developments, should be a 
student and know how to render the 
most efficient service. 











New Credit Insurance Form 





FORM ADOPTED AND RECOMMENDED BY 
NATIONAL ASSOCIATION OF CREDIT MEN. INC 


INSURANCE STATEMENT 











MAY ACCURATELY JUDGE (MY) 


lusr 





A. TOTAL © 





1F INSURANCE 16 SLANKET BUILDINGS. 


THIS STATEMENT 1S SUBMITTED TO YOU TO SUPPLEMENT OUR FINANCIAL AND/OR PROPERTY STATEMENT Ih ORDER THAT YOU 
(OUR) INSURANCE COVERAGES FOR THE CREDIT 


PURPOSE OF 





INSURIN@ YOUR PROPERTY ON REVERSE BIDE AND INDICATE AMOUNTS) 
s______su1Loines ¢. 


MACHINERY, FIXTURES. OTHER EQUIPMENT §———____ 











TACHED TO ALL FIRE Potcies? ves no O 


6. 1S SUPPLEMENTAL CONTRACT OR EXTENDED COVERAGE AT- 











&. suUSINGSsS AMOUNT 6. 
LEASEHCLO INTEREST AMOUNT 6. 
2.Aa. OR AMOUNT 6. 
S. RIOT AND Civil. AMOUNT 6. 





c. EXPLOSION AMOUNT 6. 





maintaineor ves T wo O 


HOW 1S SUCH PROPERTY INSURED? 


3. SPRINKLER LEAKAGE INSURANCE: (6 BUILDING EQUIPPED WITH AUTOMATIC SPRINKLERS? 


yes O wo 1D '8 SPRINKLER LEAKAGE INSURANCE 


4. HOW MUCH PROPERTY BELONGING TO OTHERS DO YOU HAVE. FOR WHICH YOU ARE RESPONSIGLE OF HAVE ASSUMED LIABILITY: 6 








3. CASUALTY ust CARRYING YOUR INSURANCE 
FIDELITY BOND: 
INDIVIDUAL AMOUNT §_—___ 
POSITION SCHEDULE AMOUNT 6. 
CHECK FORGERY: CHECKS ISSUED - - += & 
INTERIOR ROBBERY AMOUNT 6. 
MESSENGER ROBBERY . - - AMOUNT 6. 


PUBLIC LIABILITY Limits 6. 
CONTRACTUAL LIABILITY umits 6. 
AUTOMOBILE LIABILITY (OWNED) urs 6. 
STEAM BOILER urs 6. 


6. MISCELLANEOUS QUESTIONS: 


ARE ALL EMPLOYEES REMUNERATED BY YOU COVERED BY WORKMENS COMPENSATION OR EMPLOYERS 


ON REVERSE SIDE 

NAME SCHEDULE - - AMOUNT §. 
BLANKET BOND et fh, 
CHECKS RECEIVED - 8 
SAFE BURGLARY AMOUNT 6. 
PAYROLL ROBBERY - - anoue’t §__.___ 
LIABILITY? 


ves O wo O 
ELEVATOR LIABILITY =~ units 6. 
PRODUCTS LIABILITY a 
AUTOMOBILE LIABILITY (NON-OWNED) OO 
MACHINERY Lemire 6. 


©O YOU HAVE WORK DONE BY OTHERS UNDER Contract? ves [] wo [ IF SO, ARE SUCH CONTRACTS BONDED? ves [] wo 1) 
7. DO YOU ASSUME THE LIABILITY OF OTHERS UNDER ANY CONTRACT. ORAL Of WRIT 

















NAME OF INSURED TITLE AMOUNT 





cASH 
SURRENDER 
VALUE 
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DO SPECIAL AGREEMENTS COVER DISPOSITION OF PROCEEDS? DESCRIBE 








®. WHAT OTHER INSURANCE, IF ANY, DO YOU CARRY? 


MNOWLEDGE AND BELIEF COMPLETE, ACCURATE, AND TRUTHFUL 


———DAY OF. 19. 





THI® AS A CONTINUING STATEMENT. 
DATED AT. 
DAY OF. 


THIS. 





1 





This new insurance statement form 





ance query. On the back are blanks for 


THE FOREGOING STATEMENT HAS BEEN CAREFULLY READ BY THE UNDERSIGNED (BOTH THE PRINTED AND WRITTEN MATTER) 





AND 18 TO THE SEST OF OUR 


IT DISCLOSES TO YOU THE TRUE STATE OF (MY) (OUR) INSURANCE COVERAGES ON THE 


- SINCE THAT TIME THERE HAS BEEN NO MATERIAL CHANGE IN (MY) (OUR) 


INSURANCE COVERAGES; AND IF ANY SUCH CHANGES TAKE PLACE (1) (WE) WILL GIVE YOU NOTICE. UNTIL SUCH NOTICE I® GIVEN, YOU ARE TO REGARD 


NAME OF FIRM. 
BY. 











whe 


with a minor correction was adopted at 


the annual meeting of the insurance group of the National Association of Credit 
Men in San Francisco. The above form will be revised to include a credit insur- 
more detailed reports on specific policies. | 


Lower Minimum Spurs 


Sale of Camera Cover 


More and more people are finding 
photography to be a source of great 
amusement. To witness the advance 


that photography has made in the last 
few years and its general acceptance by 
the public, one needs only view the large 
number of picture magazines flooding 
the newsstands at the present time. The 
amateur photographer of a few years 
ago is no longer satisfied with his old 
box camera. He finds he needs a higher 
priced camera, equipped with speed lens 
and a multitude of other expensive ac- 
cessories. 

With such wide acceptance, camera 
insurance offers another source of in- 
come to the alert agent. It is easy to 
sell. Not only is the coverage a money 
maker, but offers the agent a means of 
contacting prospects for other cover- 


ages. The camera floater which is gen- 
erally attached to the basic property 


floater policy has been specifically cre- 
ated for the protection of cameras 
against loss by thieves, fire, windstorm, 
accidental breakage, mysterious disap- 
pearance, floods, riots, etc. 

Member companies of the Inland Ma- 
rine Underwriters Association have re- 
cently reduced the minimum premium 
on the camera floater policy from $7.50 
to $5 annually. The reduction in the 
minimum premium at this time seems to 
offer an exceptional opportunity for get- 
ting new business. The base rate is 2 
percent. Cameras taken by individuals in 
airplanes for photographic purposes are 
charged 1 percent additional with the 
minimum premium $2.50. 

The ordinary camera floater insures 
against all ordinary hazards, but ex- 
cludes against loss or damage caused by 
wear and tear or gradual deterioration; 
infidelity of persons to whom the insur- 
ed property may be loaned or rented, 
or damage arising from war, invasion, 
etc. The policy does not cover those 
individuals who take cameras into a for- 
eign country or legally transport or 
trade in cameras. 

Many companies supply agents with 


specimen letters which have brought 
very effective results. With the out- 
door and vacation season ahead, and 


with people making greater use of their 
cameras than ever before, the agent will 
do well to be on the lookout for every 
possibility of a sale. 


Question—In your Automobile Edi- 
tion, you have an article on the sale of 
automobile accident policies, which in- 
clude personal accident in the full cover- 
age policy. I have been writing automo- 
bile insurance for a number of years, 
and feel the need for this kind of a pol- 
icy, but have not known where to obtain 
it. Will you kindly furnish me a list of 
names and addresses of a few compa- 
nies, who issue this class policy. 

Answer—So far as we know, there is 
no company that issues a full coverage 
automobile policy that embraces in the 
same contract personal accident insur- 
ance. Whether such a_ combination 
could be offered under the laws of many 
of the states is doubtful. Ohio Casualty, 
we happen to know, until recently at- 
tached an endorsement to its automobile 
policy, providing $1,000 death benefit for 
a premium of $1 in the event the named 
assured were killed while in the auto- 
mobile described in the policy. However, 
Ohio Casualty discontinued the sale of 
this endorsement rather recently. Prac- 
tically all of the companies have a spe- 
| cial automobile accident policy that sells 
| for $5 or $10, but this coverage is con- 
| tained in a contract that is separate from 
the automobile policy. 
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ALABAMA 


— A: DIRECTORY * OF RESPONSIBLE 


INDEPENDENT ADJUSTERS. 


ILLINOIS (Cont.) 


IOWA 






OREGON 





J. P. MUDD 


Massey Building 
Birmingham, Alabama 
Attorney-At-Law 
Facilities for investigation and adjustment of 
all classes of casualty claims, and trial work 
over northern and central Alabama. 





P. M. SCHOENBERG 


. 
ADJUSTERS 
Especially qualified through experience training 
to handle all adjustments 
Fire S Burglary e Automobile 
Inland Marine ial Risks 


a Spec : 
175 W. Jackson Blvd. Webster 3500-1, Chicago _ 





ARIZONA 





JUDD W. CROCKER 


CLAIM DEPARTMENT, INC. 
Southern Surety Bldg. 617 Trimble Block 
Des Moines, Iowa Sioux City. lowa 


Gleysteen, Purdy 
Ralph J. Bellizzi 


& Harper 
Branch Manager Branch Manager 

















LYLE ADJUSTMENT COM- 


PANY, INC. 
ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
FLAGSTAFF YUMA 


TUCSON 
Central Bidg. Masonic Bidg. 22—2d St. 
Covering—Arizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 


WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
LL 


Chicago New York 
Los Angeles Detroit 


and 
Offices Throughout the World 


MARYLAND 


JACK C. NEER CO. 

— INSURANCE ADJUSTERS — 
We have facilities for handling any and every 
kind of insurance claim or loss. 


SUITE 420, MEAD BUILDING 
PORTLAND, OREGON 








PENNSYLVANIA 











CALIFORNIA 








HENRY DIMLING 


Complete investigating and adjustin service. 
All Casualty Lines—representing companies 
only. Prompt service to out of state com- 
panies. 
22 years’ experience. 
Commercial Exchange Bldg. —Los Angeles 
Phone Van Dyke 1068-9 


JOHN D. WIESE & CO. 
ADJUSTMENTS 
All Fire, Automobile, Casualty & 
Telephones: WABASH 5530-1-2 
175 W. Jackson Boulevard, Chicago 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
604 Mercantile Trust Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
Prompt and Efficient Service Since 1921 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main office, Fairmont, W. Va. 


HARRISBURG, PA. 
Telegraph Bldg. 























J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
Since 1915 








JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
Cumberland, Md. 
Liberty Trust Building 


TENNESSEE 














Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


NEBRASKA 





HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 














DIST. OF COLUMBIA 








NICHOLS COMPANY 

INSURANCE ADJUSTMENTS 
Representing C ies Only—All Lin 
Woodward Building, Sechhaatem D. C. 

Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 

Prompt and Efficient Service Since 1921 





CLARENCE W. HEYL 


8th Floor, Central National Bank Building 
Peoria, Lllinois 


Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


JUDD W. CROCKER 


CLAIM DEPARTMENT, INC. 
Grain Exchange Bldg. 
OMAHA 


Stuart pits. First National Bank Bldg. Tramp Bidg. 
LINCO GRAND ISLAND NORTH 
PLATTE 


VIRGINIA 























IDAHO 





IDAHO ADJUSTMENT 
SERVICE, INC. 


J. Edward Warner, Manager 
Lines 


Adjustments — All 
Car we Skips Located 


. Box 268, Twin Falls, Idaho 


INDIANA 











ILLINOIS 


CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mgr. 
BRANCHES 

sville Hammond 
4t4 7a Bank 407 Lloyd Bldg. 
Wayn South Bend 
550° Crests "Tower 711 Odd Fellows Bidg. 
AH Lines—Specializing in—Automobile—Inland 
Marine and Fire. 


R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation. Burg., H&A, P. G., Bonds, ete. 

AUTO FIRE, Theft, Property Damage, Collision, ete 

OMAHA, NEBRASKA 

234 Keeline Bidg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
21 years experience investigations and adjusting. 


NICHOLS COMPANY 

INSURANCE ADJUSTMENTS 

Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 

604 Mercantile Trust Bldg., a Md. 

Woodward Building, Washington, D. C. 





Prompt and Efficient Service Since 1921 





WEST VIRGINIA 











OHIO ‘ 














WILSON S. LEVENS 
& CO. 


ADJUSTERS—ALL LINES 


Insurance Exchange Bldg. Chicago 


INDIANA ADJUSTMENT 
COMPANY 
AUTOMOBILE & CASUALTY 


One Hour Service Anywhere 
in Indiana 
13@ East Washington St., Indianapolis 


AUTOMOBILE ADJUSTMENT CO. 


General Adjusters for the Companies 
812-814 Second National Bank Bldg. 
CINCINNATI, OHIO 
Phone Cherry 2092 
Night and Holidays—Parkway 7300 
Operating Southwestern Ohio, Northern Ken- 

tucky and Southeastern Indi 


RB. RB. BEEBE, a 
Phone: 150—Night Phone 2171 


R. R. Beebe Adjustment plompany 


4th FLOOR DEVENY B 
hg yg dD ie valve 


IXTEEN YEARS’ PERIENCE 

ALL LINES FOR INSURANCE COMPANIES 

Covering All of North Central West Virginia— 

Western Maryland—Southwestern Pennsylvania and 
Contiguous Territory 











JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main Office Fairmont, W. Va. 


BLUEFIELD, W. VA, CLARKSBURG, W, VA. 
Peery Building Goff Building 
HUNTIN GTON, W. VA. WHEELING, W. WA. 

















MACARRIS CLAIM SERVICE 
166 West Jackson Boulevard 
Chicago, Illinois 
Harrison 8481 

All casualty lines. Defense only. 
Sun Indemnity, Car & General, Liberty 
Mutual. Others on request. 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 


M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bldg. 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays Past 38990 
General Adjusters for the Companies 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 





ke & Ohio Bldg. — Bank and 


a 7 Building 
CHARLESTON, 
Kanawha Valley Buttding 
PARKERSB VA. 
Union rot Butlding 








WISCONSIN 

















ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collison, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
(75 W. Jackson Blvd. Harrison 3238 
CHICAGO 


ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Adjustments—Specializing Auto, 
Casualty and Compensation. 


Prompt Service pearases + me anad 
SOUTHERN MICHIGA 
Phones: Office 8- 1901 Night 3s and 4-7865 





JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


$02 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Tria) work over Northern Ohio. 








NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, C Ity 
and Inland Marine 
Underwriters Exchange Building 
MIL WAVEEE 
828 N. Broadway hone Daly 5628 
BRANCH OFFICES: 
ANTIGO & MADISON 

















OKLAHOMA 


WYOMING 





JOSEPH RICE & CO. 


awa TIONS & ADJUSTMENTS 
L CASUALTY LINES 


958 Ins. Exch. Bldg. Phone: Harrison 6666 
Chicago 











RITTER ADJUSTMENT co. 
Adjust Investigat 

AUTO-' CASUALTY- FIRE- LIFE-SURETY 

WE CONSERVE YOUR RESERVES AND 

PRESERVE YOUR PRESTIGE BY THE 
CHARACTER OF OUR SERVICE 
Berteling Bldg., South Bend, Ind. 
Phones 3-641l, 3-7733 Night 4-6514 








C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5468 Tulsa, Okla. 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
402 Hynds Building 
Cheyenne, Wyoming 
Clarence R. Ferguson 
Branch Manager 
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MIDDLE WESTERN STATES 





Teeson Federation President 


Alexandria Agent Named at Meeting 


of Minnesota Organization in Min- 
neapolis 

MINNEAPOLIS—George R. Tee- 
son, local agent at Alexandria, Minn., 


was elected president of the Insurance 
Federation of Minnesota at the annual 
meeting here. 

Vice-presidents are R. J. Grant, presi- 
dent, Hardware Mutual Fire, Minneapo- 
lis, for the mutual; E. C. Huhnke, Du- 
luth, for local agents; O. W. Kolshorn, 
Red Wing, for farm mutuals; L. L. Law, 
state agent London Assurance, for field 
men, and E. A. Roberts, vice-president 
Minnesota Mutual Life, for the life com- 
panies. 

Clyde B. Helm was reelected secre- 
tary-treasurer; Alexander Campbell, 
Marsh & McLennan, Minneapolis, chair- 
man executive committee; Roy Nien- 
hauser, St. Paul, chairman finance com- 
mittee, and George W. Wells, North- 
western National Life, Minneapolis, 
chairman legislative committee. 

The federation went on record as op- 
posed to state fund insurance in any 
form and also opposed a compulsory au- 
tomobile insurance law. It favored in- 
creased funds for the insurance depart- 
ment, a law denying liability for guest 
passengers and strengthening of the 
financial responsibility law. 

Ward Senn, Minneapolis, urged that 
the federation take a more active part in 
public relations toward all branches of 
the insurance business. He declared the 
makeup of the federation is such that it 
could do much effective work in this 
field. The meeting was well attended. 


Place Manitowoc City Line 

MANITOWOC, WIS.—The council 
approved a plan proposed by the finance 
committee and prepared with the assist- 
ant of the Manitowoc Insurance Board, 
to divide $355,475 in fire and windstorm 
insurance On city buildings and contents 
among the 18 agencies belonging to 
the local board. It is written with the 
80 percent coinsurance clause. The final 
setup is for $281,675 on buildings and 
$73,800 on accounts. 


Laboratories Film at Kenosha 
KENOSHA, WIS.—The film, “Ap- 
proved by Underwriters,” was shown 
before the Kenosha Rotary Club un- 
der the direction of Fred Stemm, past 


president the Kenosha Association of 

Insurance Agents. 

Yetka Talks to Firemen 
Commissioner Yetka was one of the 


speakers at the annual convention of the 
Minnesota State Firemen’s Association 
at Wadena, Minn. 


Mortgagee Loses in Lapse 

LANSING, MICH.—Lapsation of a 
mutual policy affects the mortgagee as 
well as the insured, especially when the 
former has received notification of the 
pending lapse, according to the Michi- 
gan supreme court in Federal Land 
Bank of St. Paul vs. Citizens Mutual 
Fire of Kent, Allegan and Ottawa 
counties. 


Excess Cover with Lloyds 
LINCOLN, NEB.—Answering an in- 
quiry from Insurance Director Smrha, 
the Central States Hail, operating on 
the assessment plan and writing a large 
line of other insurance in the state, says 
that desiring to secure coverage to take 
care of losses over the statutory 50 per- 


| 








cent reserve it has contracted with 
Lloyds to take care of an additional line. 
The state law requires such companies 
to place 50 percent of all premiums col- 
lected in a loss fund which must remain 
inviolate as to other claims or expenses. 
Under the contract Loyds assumes lia- 
bility on losses in excess of 50 percent 
to the extent of 90 percent of 80 percent 
of the excess coverage. That is, it is li- 
able for 90 percent of the losses over the 
50 percent premium reserve up to an ad- 
ditional 80 percent. 


Wants Letter “S” Stricken 


ST. LOUIS.—Asserting that the let- 
ter “s” was inadvertently added by a 
stenographer to the word “building” in 
a fire policy covering the city hall of 
University City, Mo., the St. Louis Fire 
& Marine has filed suit to have the let- 
ter stricken from the policy. 

A claim was filed by officials’ of Uni- 
versity City as the result of a fire which 
did approximately $100,000 damages in a 


municipally owned building which, al- 
though connected with the City Hall 


proper, was used by the Orcutt Moving 
& Storage Company as a storage house. 

In support of its contention that the 
insertion of the ‘“s’” was an error, the 
company points out that the rate for the 
commercial enterprises operated in the 
portions of the destroyed building not 
housing municipal departments is dif- 
ferent from that which applies to the 
city hall. 


Council Bluffs Agency Merger 

The F. C. Hendricks and Paul J. 
Newton agencies, Council Bluffs, Ia., 
have merged into the Hendricks-Newton 
agency, with offices at 23 North Main 
street where the Hendricks agency has 
been located. Mr. Newton was formerly 
employed by Mr. Hendricks and has 
been in business for himself about 1% 
years. 


May Form Windstorm Company 
LINCOLN, NEB.—Mutual fire and 


tornado companies that have found them- 
selves at a disadvantage in competition 
for farm business, are discussing the for- 
mation of a company which will carry all 
windstorm coverage included in the fire 
and tornado policies that they will sell 
hereafter to farmers. At the annual 
meeting of the association the matter 
was informally discussed, and since then 
steps have been taken towards effecting 
such an organization. The mutuals have 
refrained from writing this coverage be- 
cause of the limited territory they cover 
in their operations and the consequent 
extra hazard of heavy losses. 


Kansas May Losses Up 

Kansas fire for May totaled 
$234,336, the heaviest for any month this 
year, bringing the five months total to 
$922,528, about 7 percent lower than for 
the same period of 1937. The May in- 
crease was due to a large machine works 
fire in Coffeyville. 


losses 


Can’t Join Agent in Suit 
LANSING, MICH.—Non-delivery of 
a policy after a risk has been placed 
under binder is an insufficient cause to 
join an agency in an action for collec- 
tion of a claimed fire loss, according to 
the Michigan supreme court in Henry 
Tice vs. Wright Hoyt & Co., Port Hu- 
ron. Tice claimed that the agency’s iden- 
tity could be established only by joining 
it in the action and also held it respoa- 
sible for non-delivery of the contract. 
The high court finds, however, that 
the insurance company’s motion to 








Hutchinson Head 














BERT E, MITCHNER 


Bert E. Mitchner, former president of 
the Kansas Association of Insurance 
Agents, and well known for his speech 
on “Consumer Cooperatives” at the 
Dallas convention of the National asso- 
ciation last fall, has been named presi- 
dent of the Hutchinson Insurance 
3oard. N. N. Kline, Will S. Thompson 
agency, was named vice-president and 
James Casey, Mitchner agency, reap- 
pointed secretary-treasurer. The officers 
with E. D. Fraley, J. B. Brehm and 
C. L. Sherman form the executive com- 
mittee. 

The Hutchinson Board held its annual 
stag picnic Saturday at the Little Salt 
Marsh, 32 miles west of Hutchinson. 
Meetings will be resumed in September. 








transfer the litigation to federal court 
must not be blocked by the naming of 
the co-defendant agency. It was ordered 
that the agency be dropped from the 
suit and that the company be allowed, 
because of its diverse citizenship, to 
move the action to the federal tribunai. 


Spottke Ohio Speaker 


A. E. Spottke, manager of the auto- 
mobile division of the National Bureau 
of Casualty & Surety Underwriters, New 
York, will speak at the summer meeting 
of the Ohio Association of Insurance 
Agents at Mansfield, June 24. Other 


speakers will be Ray Murphy of the 
Association of Casualty & Surety 
Executives and L. U. Jeffries of the 


Ohio department. 


Icwa City Line to Mutual 

IOWA. CITY, IA.—The board of edu- 
cation has voted to place the builders 
risk insurance on the new $725,000 
senior high school building with the Mu- 
tual Fire Underwriters of Cedar Rapids. 
The board provided that 10 percent of 
the commission go to the agent who 
writes the policy, the remaining 90 per- 
cent to be divided among members of 
the Fire Underwriters Association of 
Iowa City and the Mutual Underwriters 
Association of this city. 


Omaha Agents’ Field Day 
OMAHA—The Omaha Association of 
Insurance Agents had a field day at the 
Ralston golf course with 34 competing 
and a banquet in the evening with 85 
present. Phillip W. Downs toured the 
course in 80 for low gross and Tim Sul- 





Effort to Popularize 
Hail Fund Falls Flat 





LINCOLN, NEB.—Insurance Direc- 
tor Smrha has had disappointing results 
from his new experiment intended to 
popularize the state hail insurance fund. 
Only 45 applications have been made, 
with two losses reported. This year Mr. 
Smrha sent out blanks to the assessors, 
expecting that their interest could be 
aroused, since they get $1 for each ap- 
plication. 

“The result,’ says Mr. Smrha, “gives 
emphasis to the declaration of insurance 
men that insurance is something that is 
sold, not bought. There is no way to 
instruct the assessors how to go about 
getting these applications nor are they 
trained in what to do when they meet 
sales resistance. 

“The farmers are buying hail insur- 
ance freely this year from private com- 
panies.” 





livan captured blind bogey, winning from 
Ernest Adams and Downs on the draw. 

Other winners were Harry Fahrney, 
low net; James Foster, fifth low net: 
Phil Heflin, tenth low net. Flag con- 
test winners were D. E. Nickerson, R. 
A. Horton, Mr. Adams, George Fraser, 
Richard Koch, Fred Wheeler and Fred 
Fletcher. 


Young Make Rounds with La Teer 


J. E. Young, examiner at the head 
office of the Agricultural, is on a trip 
through Illinois with State Agent J. D. 
La Teer of Peoria. 


Matteson Agency Change Likely 

ST. PAUL—Negotiations were under- 
stood to be under way this week for a 
change in the ownership of the Matteson 
Agency, one of the odest in St. Paul. It 
is understood that H. H. Matteson, head 
of the firm, is desirous of withdrawing. 
The agency was established in the ’80s 
by J. Q. Haas, still a member of the 
firm. 


New Ohio Tax Bills 


COLUMBUS, O—More bills have 
been introduced in the legislature which 
are causing some concern to insurance 
interests. One authorizes municipalities 
to levy excise taxes from May 1, 1938, 
to July 1, 1939, for relief. Another would 
tax banks, building and loan companies 
and insurance companies for poor relief 
on a graduated scale ranging from 2-per- 
cent of the income yield, if the yield is 
5% percent or less, to 10 percent yield 
if the income yield is more than 7 per- 
cent. 


Hoffmann Membership Chief 


ST. LOUIS—Briggs Hoffmann of the 
Lawton-Byrne-Bruner Insurance Agency 
Company has been appointed chairman 
of the special committee to conduct the 
membership and public relations cam- 
paign of the Insurance Board of St. 
Louis, formerly the Fire Underwriters 
Association of St. Louis, which last 
week voted to expand its territory to 
embrace a large part of St. Louis county. 

The association now has about 900 
members, including agents and brokers, 
and the goal of the new campaign will 
be to increase the membership to at 
least 1,500. Virtually all of the principal 
agencies in St. Louis county are already 
members. 


Ohio B. D. Meetings 

A 3usiness Development meeting 
will be held at Ashtabula, O., June 21, 
with agents from Ashtabula, Lake and 
Geauga counties in attendance, G. E. 
Harmon, president Ashtabula Insurance 
Board, will preside. Other speakers will 
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be Wallace Rodgers, assistant manager 
Vestern Underwriters Association, Chi- 
cago; Frank E. Greene, National Fire; 
Bert O. Evans, Glens Falls; Robert 
Elder, local agent, and Roy J. Harney, 
American of Newark. 

Another Business Development meet- 
ing will be -held at Zanesville June 28, 
for Muskingum, Cochocton, Guernsey 
and rey counties. Speakers will be 
C. F. Eagle, M. F. Johnson, R. B. Sher- 
man, J. W. DeCessna and Mr. Harney. 
Arrangements also are being made for 
a meeting at Findlay, June. 28. This 
will take in Seneca, Hancock, Crawford, 
Hardin and Wyandot counties. 





Successful Rockford Outing 


About 100 participated in the golf play 
and about 150 attended the dinner at the 


annual field day in Rockford, IIl., con- 
ducted by the Board of Fire, Casualty 
& Surety Underwriters. W. H. Jen- 
nings, Jr. of Rockford, who is president 
of the Illinois Association of Insurance 
Agents, served as master of ceremonies 
at the dinner. B. F. McClelland was 


general chairman of the field day. 
At the dinner, Mr. Jennings introduced 


State Senator C. W. Baker, Roy L. 
Davis, assistant Illinois insurance direc- 
tor; J. O. Brown, head of the agency 


licensing division of the Illinois depart- 
ment; W. H. Stewart of Chicago, chair- 
man Illinois Association of Insurance 
Agents; and Francis Colehour, president 


Rockford local board. 

The golf winners included R. M. 
Beatty of Chicago, general adjuster, 
Western Adjustment; Allan Sparks, 


Rockford; Henry Olson, Chicago, man- 
ager First Bancredit Corporation; R. F. 
Hall, National Surety, Chicago; J. S. 
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f. ‘Impartial Valuations * 
of Industrial now oe 
Commercial Property: + A 
quarter century of factual 
appraisal service to Ameri- 
ca’s more conservative 
’ business institutions. 


The |loyd-Thomas Co. 
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Underwriters Adjusting, 
Elmer Strand, Rockford city 
Firemen’s, Rockford; 

Fidelity & Deposit, 
Kewanee, III. 


Woertman, 
Rockford; 
clerk; John Hon, 

Charles H. Kuenzer, 
Chicago, and Bill Egert, 


Eureka-Security Agency Change 

Effective July 1, the Eureka-Security 
Agency, Cincinnati, Hamilton county and 
northern Kentucky general agent for 
the Pearl, Eureka-Security and Mon- 
arch Fire, will relinquish its general 
agency for those companies except for 
Kenton and Campbell counties in Ken- 





tucky. C. B. Lovett, central and south- 
ern Ohio state agent for the Pearl fleet 
at Columbus, will move to Cincinnati, 
which he will make his headquarters. 

The agency will move to larger quar- 
ters at 2812 Carew Tower, occupying 
space vacated by the Thomas E. Wood 
agency, which is taking additional space 
on the same floor. A. M. O’Connell is 
general manager of the Eureka-Security 
Agency. 

B. G. Dawes, chairman of the board, 
and Adam Bemus, secretary of the Eu- 
reka-Security Fire & Marine, will also 
occupy new quarters on the 28th floor. 








IN THE SOUTHERN STATES 





Should Use 10-Year Record 


Paul Sommers, in Presidential Ad- 


dress at S. E. U. A. Meeting, Favors | 


Decade Experience as Rate Basis 





results of all member 
a period of 10 or more 
years is the proper basis upon which to 
measure rates, Paul B. Sommers con- 
tended in his presidential address at the 
annual meeting of the Southeastern Un- 
derwriters Association at Hot Springs, 
Va. Mr. Sommers is president of 
American of Newark. The return on 
capital invested in the business should 
not be judged by the exceptional profits 
of one or a few companies in exception- 
ally good years, he declared. 

Because of the favorable experience in 
the south for the past two or three 
years, he declared, some interests are 
clamoring for a further lowering of rates 
to unsound levels. For the same rea- 
son, he said, consumer cooperatives and 
non-association companies are making 
a drive for business. 


The average 
Cc ompantes over 





Agents Are Excited 
Many 


said, are giving at- 
means of securing 
are prompted 
shrinkage of 


agents, he 
to ways and 
commissions. They 
to do because of the 


50 


| premium volume due to the lowering of 








| tion that rates 


rates by the “bait” held out by non-as- 
sociation companies and by the alleged 
practices of some paying excess commis- 
under the cloak of brokerage. 
referred to the fact that the South- 
Agents Conference in April pre- 
petition for the payment of 
contingent commissions. The company 
committee, he said, took the position 
that the proposal was of nation-wide im- 
portance and should not decided by 
any one territorial body. An increase in 
commissions, according to Mr. Som- 
mers, would invite criticism of the public 
and investigation by insurance depart- 
ments. It would attract additional and 
less competent agents into the business, 
raise the percentage normally paid to 
brokers, solicitors and subagents and 
encourage the extension of the non-pol- 
icy writing agent evil. 

Mr. Sommers said that leaders in the 
S. E. U. A. were disheartened by the 
fact that Florida field men were under 
the impression that the companies 
would view with complacency the enact- 
ment of a rate control law in that state. 

\lthough there is a growing apprecia- 
are approaching too low 
fact must be faced, accord- 
Sommers, that the downward 
rates and broadening of rules 
forms will continue until more 
nearly normal loss conditions 
The companies are undertaking to make 
adjustments in an orderly way but oc- 
casionally “self-appointed reformers with 
ill considered opinions and recommenda- 
tions attempt to disrupt the orderly 
procedure of our activities in this direc- 
tion.” 

In the field of public relations, he rec- 
ommended that company executives en- 
courage agents and field men to “have 
something in common with other trade 
organizations.’ The opportunity to do 
so is given by the growth of the con- 
sumer cooperative movement. 
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Notes Change of Attitude 


Dennis Smith Says Farm Companies 
Could Liberalize Practices Because of 
New Spirit Among Agents 


Dennis C. Smith of Chicago, execu- 
tive special agent in the farm depart- 
ment of America Fore, in addressing the 
meeting of the Kentucky Association of 
Insurance Agents in Louisville, observed 
that the favorable farm experience the 
past four years has permitted the under- 
writers to liberalize forms and coverage 
and adjust the rates in a way that they 
had previously desired to do but had not 
been able to do because of the bad ex- 


perience. Each of the 12 years prior 
to 1933 was a loser in the farm _ busi- 
ness, he pointed out. On_ fire-wind- 
storm combined, the farm companies 
suffered an average net loss of about 
20 points. 

The agents, he said, loyally supported 


the companies in the successful endeavor 
to effect reform. He admitted that much 
of the improvement should be attributed 
to better prices for farm products and 
relief from financial pressure, but he 
contended that the most important fac- 
tor was the wholesome change of atti- 
tude toward the farm business by local 
agents. 


Vigilance Always Required 


The farm business will always have 
to be watched carefully, he said. Local 
agents must operate in this field courage- 
ously and with understanding. The right 
kind of agent, he said, who consistently 
applies good underwriting can write 
farm business profitably in any state in 
western territory. 

Some agents, he said, expect too much 
of the companies They make inordinate 
demands for liberalization of forms and 
reductions in rates. 

Mr. Smith commended the program of 
the National Association of Insurance 
Agents to attract rural agents to the 
fold. The rural agent, according to Mr. 
Smith, is very much in need of organiza- 
tion. The program will succeed, he pre- 
dicted, if the farm committees embrace 
capable leadership; if the towns selected 


for regional meetings are accessible to 
the greatest number of agents; if the 
program is intelligently planned and 


provides specific information and ideas. 
Much patience will be required, however, 
he said. 





| Order Fire and Wind Rate 


Decreases in Texas 


Rate reductions, estimated 
Commissioner Hall to average 10 per- 
cent, became effective in Texas this 
week. In addition a reduction of about 
10 percent was ordered in windstorm 
insurance on dwellings in the Gulf Coast 
territory. Commissioner Hall states that 
the absence of a hurricane in that terri- 


by Fire 


tory in the last few years justified the 
reduction. 
The new reductions embrace cutting 


the shingle roof charge on dwellings to 
20 cents from 25 cents; reducing the ten- 
ants charge to 5 cents from 15 cents ; voiding 
the additional family charge of 10 cents 
to duplex buildings; cutting the basis on 
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brick and hollow tile and brick farm 
property to 30 cents from 50 cents and 
providing that hollow tile and cement 
block shall rate as brick; cutting the 
basis on brick, stone, hollow tile or con- 
crete block rooming houses to 25 cents 
from 40 cents. 

The apartment house schedule is re- 
vised to provide a basis of 60 cents for 
frame or ironclad, 50 cents for brick 
veneer, stone veneer, stucco or asbestos 
board, 35 cents for hollow tile or cement 
blocks, 30 cents for brick, stone, con- 
crete or hollow tile and brick. 

Height charge is eliminated on fire- 
proof apartments equipped with stand- 
ard system of vertical pipe and hose. 
There is a maximum charge of 25 cents 
for excess apartments and the charge is 
not applicable to fireproof apartments. 


Three Storms in Texas 

Texas was visited by three severe 
windstorms last week. The first ranged 
from Wichita Falls to Abilene and re- 
sulted in losses reported at more than 
$25,000. Another storm centering about 
Stanton in Martin county did damage 
estimated at about $20,000. Heavy dam- 


age was done to the school house at 
Fairview, north of Dayton Springs. 
At Clyde, Tex., about 23 homes were 


smashed in a tornado, The school build- 
ing and equipment was damaged to the 
extent of about $50,000. 





Augusta Annual Meet June 18 

AUGUSTA, GA.—The annual meet- 
ing of the Augusta Board will be held 
June 18, and will be followed by a picnic 
at a nearby resort. Visiting field men 
and office employes of the members 
have been invited. 


Alabama Agents’ School 


The first school of the Alabama As- 
sociation of Insurance Agents, to be held 
June 22-23 at the state university at 
Tuscaloosa, is using almost the insur- 
ance speaker personnel of the Florida 
school at Camp Roosevelt last summer. 
The list includes M. Seabrook, Com- 


mercial Union; E. D. Schane, Royal- 
Liverpool groups; A. V. McGregor, 
Hartford Accident; John M. Dillard, 


Owen, Fidelity & 
Bradfield & 


Fireman's Fund; E. C. 
Casualty; Sam C. White, 





POLICYWRITER’S 
FRIEND 


A fifty-seven page booklet crowded 
with valuable details and instruc- 
tions which, if followed, will result 
in fewer criticisms from the Audit 
Bureau, fewer letters from the Home 
Office, less trouble with your Spe- 
cial Agent and clear sailing with the 
adjustor in case of a loss. Fill out the 
‘attached refele] Lola MmolaloMurel Mm colekoh 2 
Your request does not place you 


under any obligation whatsoever. 





Date 
Glens Falls insurance Company 
Commerce Insurance Company 
Glens Falls, New York 
Please send us without cost and without obli- 
gation a copy of your Policywriter’s Friend. 
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Rhudy, general agents, Sedna, Roy 
G. Bachman, Fire Companies Adjust- 
ment Bureau; W. E. Pitts, Fidelity & 
Deposit; Parks Hunt, Hurt & Quin, 
general agents, Atlanta; a yy 
Wheeler, manager S. E. U. A., Atlanta; 
A. R. Menard, assistant ‘aus Busi- 
New York. 


ness Development office, 


Service Fire in Arkansas 

Service Fire of New York which was 
recently purchased by D. F. Broderick 
of Detroit, has been licensed in Arkan- 
sas with the L. B. Leigh & Co., gen- 
eral agency of Little Rock named as 
agent for service of process. The capi- 
tal of Service Fire was recently in- 
creased to $1,000,000 and net surplus to 
$500,000. 

The Service Fire also 
censed in Oklahoma. 


has been li- 


Virginia Bureau Reelects 

RICHMOND—A. R. Phillips, vice- 
president Great American, remains chair- 
man of the governing committee of the 
Virginia rating bureau. Other members 
of the committee whose terms expired 
were also reelected, including B. C. 
Lewis, Jr., vice-president Virginia Fire 
& Marine; Dowdell Brown, southern 
manager Commercial Union; B. M. Cul- 
ver, president, America Fore. Mr. Lewis 
remains vice-chairman, E. Wright Spen- 
cer was reelected manager. 


Royal’s Atlanta Service Office 


ATLANTA—Offices of the southern 
department of the Royal were closed 


Friday, the files having been shipped to 
New York. However, a service office 


has been opened in the Hurt building, 
in charge of John Harrison and Ed 
Schoen, to look after affairs in this terri- 
tory. 


Hearing on Distillery Rates 


LOUISVILLE—A hearing has been 
arranged before the department of fire 
prevention and rates, regarding fire in- 
surance rates on distillery properties, and 
whisky in bonded warehouses. The Ken- 
tucky Actuarial Bureau will be repre- 
sented by George H. Parker, manager. 


Mississippi Investigation 

\ Mississippi legislative committee 
investigating insurance rates conferred 
in Baton Rouge, La., with A. P. White, 
chairman of the Louisiana casualty and 
surety rating commission. Representa- 
tives W. Bacon, and G. Chatham, said 
they had found fire, casualty and liabil- 
ity insurance rates in Mississippi “out of 
line” with neighboring states. A recess 
committee was appointed by the Missis- 
sippi house to investigate both insurance 
rates and the activities of the Mississippi 
insurance rating bureau. A. F. Jordan 
of the District of Columbia department 
has been employed to assist the commit- 
tee. O. Stout, Virginia Auto Mutual, 
was offered the job, but turned it down. 


Southwest Storm Losses Continue 
OKLAHOMA CITY—Hail and wind 


losses continue in the southwest, with 
recent losses heavier in Texas than in 
Oklahoma, according to G. W. Kline, 
manager Fire Companies Adjustment 
Bureau here. A wind and hail storm at 





| stenographer and chief clerk. In 











New Vice President of 
Texas Local Agents 














FRANK C, 


GITTINGER, San Antonio 
Frank C. Gittinger of the San Antonio 
local agency of Rhode & Gittinger, the 
new vice-president of the Texas Asso- 
ciation of Insurance Agents, is a native 
of his city, having been born there Nov. 
26, 1895. He attended St. Mary’s Col- 
lege at San Antonio and on leaving 
school entered the local agency of Mrs. 
Clara E. Spruce in August, 1910, and 
then went with R. H. Webster & Co. 
Subsequently he became associated with 
one of the oldest agencies in San An- 
tonio known as Meyer & Webb. He 
started as a collector and then became 
Sep- 
general 
& Co., 


tember, 1917, he joined the 
agency of Hornberger, Schmitt 


las special agent and later became man- 


ager of the casualty department. After 
his return from war service he returned 
to the general agency, being employed 
in the accounting department. Then he 
was sent into the field as special agent 


for the casualty end and traveled the 
entire state. He and A. W. Rohde 
formed the present firm June 1, 1921. 


It can be seen that Mr. Gittinger has 
had an all-round insurance experience. 
He has been a director of the Texas 
Association of Insurance Agents, is a 
former president of the San Antonio In- 
surance Exchange. He served as presi- 
dent of the San Antonio Retail Mer- 


chants Association and was president of 
the St. Mary’s College Alumni Associa- 
tion. He is a director of the San 


Antonio chamber of commerce. He has 
held various offices in clubs and church 
organizations. Mr. Gittinger is a hard 
worker, an intelligent insurance man and 
is highly regarded. 











Blackwell, Okla., did considerable dam- 
age to the Globe Refinery and the Black- 
well Lead & Zinc Co. plant, entirely 
demolishing one of the buildings. No 
estimate of the loss is available. 

Claims resulting from hail storms in 
the vicinity of Wichita Falls, Tex., have 
been so numerous that the force has 
been increased to handle losses in six 
surrounding towns. At Paducah, an 
emergency office has been opened to 
handle claims from four surrounding 
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INSURANCE COMPANY | 
| OF NEW YORK 


| Head Office: 80 John Street, New York 








J. A. Ketsey, President C. L. Henry, Secretary 

| G. Z. Day, Vice-President 

| STATEMENT DECEMBER 31, 1937 

i (MI ace ioe aca a tea ares scaeseen $1,500,000.00 

PRC RURO ook od ooh a de Cis deieek. 1,565,471.71 

| iss sins dessnciscceesccaven 256,133.87 
TVoluntary Contingency Reserve............ 53,281.17 
ss dscns duccsdewenvkdese Ndr 2,968,397.34 
Ns «35455: cds eee dutletadadsdant $6,343,284.09 


*Bonds and Stocks valued on New York Insurance Department Basis. 

+Voluntary Contingency Reserve to adjust Surplus to Market Valuation Basis. 

Securities carried at $45,286.73 in the above statement are deposited in 
States as required by law. 
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175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 


Chicago Branch: 
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34 


towns that were visited by heavy hail 


storms. 
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Landford, sidalieets in ee, A style 
show was staged, with members of the 
Tulsa Insurance Women’s Club acting 











, ’ as models. Miss Irene Brinkley was 
Women’s Club Tulsa Guests in charge of the program. 
Seventeen members of the Insurance cee 
Women’s Club of Oklahoma City were <r 
» f “ ; bar, Memphis, Tex., who is 
guests of the Tulsa club, at a luncheon A. C. Dunbar, Memp - 
associated with his father in the Dun- 
attended by about 125 members and “ene i: Welean anaenr. pi, ie va 
guests, presided over with Mrs. Lyda Miss Helen Harper. 
Organize Coast Credit Group assistant secretary America Fore, was 
elected chairman of the “case” commit- 


Ray Ellis Is Temporary Chairman of 


New Group to Promote Broader 


Coverage 


\N FRANCISCO—Formation of a 
Facific Coast insurance group was one 
of the accomplishments at the National 
Association of Credit Men’s annual 
meeting here. D. C. Campbell, America 
Fore, Chicago, chairman, outlined the 
purposes of the insurance group and the 
national campaign being conducted to 
educate credit men on the value of the 
various insurance coverages as protect- 
ors of credit. Following a vote of con- 
fidence in the work as outlined by Mr. 
Campbell more than 40 San Francisco 
insurance executives present accepted 
his suggestion to immediately organize 
for the purpose of carrying on the work 


on the Pacific Coast, naming Ray L. 
Ellis, assistant vice-president Fireman’s 
Fund, as temporary chairman. 


Ellis Is Chairman 


Following the general meeting the or- 
ganization was perfected with Mr. Ellis 
as chairman and R. J. Mayle, secretary 
Pacific National Fire, as secretary. Mr. 
Mayle will also serve as chairman of the 
speakers’ committee. Harry W. Nason, 
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ComFortTe 


HOTEL 


CLARK 


in Downtown 


New 


Convenience is another offering of 
this hotel. Whether on business or 
pleasure bent, the Hotel Clark makes 
an ideal “base of operations” as well 
as a restful “billet” at the end of 
the day’s “campaign.”” Good Food, 
naturally. And moderate charges, as 
well as for room accommodations, 
give final significance to assuring 
word—COMFORT. 


Single from $2.50 
Double from $3.50 








ROOMS 
555 Fifth and Hill 
BATHS P. G. B. MORRISS, Manager 
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tee and W. Stanley 
Fireman’s Fund, 
combined 
literature. 


Campbell Urges Stock Men 
to Be Active in Credit Work 


SAN FR. ANCISCO—S tock com- 
panies are obtaining only a small part 
of the total potential insurance market 
which can be controlled by the credit 
men of the United States, according to 
Don C. Campbell, credit manager of the 
Continental in Chicago and chairman of 
the insurance group of the National As- 
sociation of Credit Men. 

Speaking to a special luncheon here, 
Mr. Campbell outlined the objectives of 
the insurance group and the organized 
attempts of the mutual companies to 
get control of the committee and to 
build prestige among the 22,000 leading 
credit men comprising the membership 


Pearce, secretary 
was named to head the 
committee on publicity and 


of the national organization. He criti- 
cised the stock companies for their 
apathy which he described “as the big- 


gest robber 
pockets” of 


taking premiums out of the 
the companies. 


Insurance Coverage Important 


A great part of the annual credit 
losses in the United States, he said, i 
due to the lack of adequate insurance 
coverage and it is in this field that the 
opportunities for stock insurance lie at 
present. This can only be accomplished 
by organized cooperation of companies, 
agents and brokers in sales methods. 

Credit men should use the various 
fire and casualty coverages to protect 
their credit investments in their custo- 
mers. The sales forces of stock insur- 
ance must be more aggressive in plac- 
ing these facts before the credit man- 
agers. 


Contest Features Election 
of San Francisco Exchange 
SAN FRANCISCO—Election of the 


administration ticket for members on 
the board of governors marked the semi- 


annual meeting of the Insurance 
3rokers Exchange of San Francisco, 


when tickets presented by two other fac- 
tions were defeated. The new 93 
members are Harry M. Kelly, Jr., E. 
Pettingill and W esley D. Smith. Biected 
to the arbitration committee without 
opposition was Prentiss C. Deering, 
Walter Polland and W. P. Simi. 

A resolution was adopted abolishing 
the old “public insurance committee,” 
which has caused considerable dissen- 
sion within the exchange. Appreciation 
was voted to Commissioner Carpenter 
for his cooperation. 

Reports of the various 
showed considerable 
part-timers, fictitious 
stock company competition, with the 
members expressing determination to 
“adopt a militant attitude” toward these 
conditions, particularly finance compa- 
nies writing automobile insurance. 


committees 
activity against 
fleets and non- 


Restrict Associate Class 


The constitution and general rules 
were changed to provide that persons 
who have been in the business more 
than two years will no longer be per- 
mitted to join the exchange as associate 
members and hereafter eligible associate 





members will be vanes to pay a small 
entrance fee. 

Unanimous approval was given the 
adoption of the * ‘code of ethics” which 
calls for defense of the insurance inter- 
ests of the insuring public; advance of 
the insurance brokerage interests; up- 
holding the insurance laws; elimination 
of unethical practices; and to refrain 
from undermining the financial stability 
of insurance companies or to engage in 


ganization had signed the statement and 
that it had been filed with the commis- 
sioner. However, the company organi- 
zation did not sign it and the statement 
has not been filed. 


Casper Committee Is Named 


The annual meeting of the Wyoming 
Association of Insurance Agents will be 


| held at the Hotel Townsend in Casper, 


activities which increase insurance costs | 


or endanger the security of assureds or 
unnecessarily tend to reduce the com- 
pensation of brokers. 

The membership committee reported 
the largest roll on record, including 
associate members. 


“Statement of Facts” Not 
Signed by Company Group 


The so-called “statement of facts” 
which was to have been filed with Com- 
missioner Cochrane of Colorado by the 
Colorado Association of Insurance 
Agents and Denver Association of In- 
surance Agents was not signed by the 
Rocky Mountain Fire Underwriters As- 
sociation or any representative of that 
association. THE NATIONAL UNDER- 
WRITER regrets having been improperly 
advised and having printed the state- 
ment that the company organization was 
a signatory to the statement. The 
“statement of facts” was submitted for 
signature to the Rocky Mountain Fire 
Underwriters Association but the re- 
quest was refused. 

The “statement of facts” set forth cer- 
tain practices in connection with ap- 
pointment of agents, which the agency 
organizations ‘assert to be prevalent. 
Mr. Cochrane is requested in that state- 
ment to enforce with more severity the 
provisions of the agency licensing law. 

The agency associations prepared the 
“statement of facts’ hoping that the 
Rocky Mountain Fire Underwriters As- 
sociation would sign. THE NATIONAL 
UNDERWRITER correspondent apparently 
got the impression that the company or- 





Sept. 9-10. The local committee on ar- 
rangements — of Cecil Bon, Al- 
bert E. Tweed, George B. Nelson, Lee 


H. Barley, C. W. Brock. 


Examiners Outhit Surveyors 

LOS ANGELES.—District C of the 
Pacific Board for the first time in five 
years held a picnic for its officers and 
employes, which formerly had been so 
popular, at Brookside Park, Pasadena, 
More than 150 attended. The examiners 
were victorious over the surveyors in a 


| ball game. 


Kulp Talks to Undertakers 


Walter J. Kulp, manager Mountain 
States Inspection Bureau, Denver, ad- 
dressed a meeting of the Wyoming As- 
sociation of Funeral Directors in Casper, 
Wyo. 


Meeting of Missouri Valley Chiefs 


A number of insurance representatives 
are on the program for the meeting of 
the Missouri Valley Fire Chiefs at 
Boulder, Colo., ani 21-22. They in- 
clude Clarence Goldsmith of Chicago, 
assistant chief engineer National Board; 
L. A. Barley, chief engineer Fire Com- 
panies Adjustment Bureau, Denver; J. 
Burr Taylor, Western Actuarial Bureau, 
Chicago; H. C. Wa tson, special agent 
National Board. The film “Approved 
by the Underwriters” will be shown. 


B. D. Meetings in Colorado 
DENVER—The agency advisory 
committee of the Mountain Field Club 
will hold a Business Development meet- 
ing here June 28, for local agents in 
Denver, northern and eastern Colorado. 














IN §T.LOUIS 


ese the center of things, 
yet in quiet surroundings, 
this hotel is the social rendezvous of Saint 
Louis, as well as the selection of sophisti- 
cated travelers from coast to coast. 


Rates from $3.00 


4 Famous Restaurants 


PRESTON J. BRADSHAW, Director 
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“Competition” and “Fighting Mutuals” 
will be the topics. This will be an all- 
day meeting, with a luncheon and eve- 
ning banquet. J. C. Burt, chairman ad- 
visory committee, and Howard Reyn- 
olds, president, will be in charge. 

A special meeting for local agents of 
southwestern Colorado will be held in 
Colorado Springs June 30. Reports of 
the advisory committees detailed to the 


divisions embracing all of Colorado and | 


New Mexico will be featured. Mr. Reyn- 
olds and Mr. Burt will speak. 


Denver Agents’ Meeting 
DENVER—The Denver 
of Insurance Agents is 
monthly luncheon — session 
Frank England will speak on “F. H. A. 
Loans and Effects on Insurance.” 


Association 
holding its 


Washington Regional Rallies 
SPOKANE, WASH.—A series of re- 


gional meetings has been held in Wash- | 


ington cities by Insurance 
League of Washington. 


Agents 


Jones of the North Central Washing- 
ton Insurance Agents Association wel- 


comed the delegates to Wenatchee. Fol- 
lowing the meeting here, golf was en- 
joyed at Hayden Lake. Plans were dis- 
cussed for the state convention here Aug. 
25-26. 

The third meeting was held at Walla 
Walla with G. R. Malcolm, 
Walla Walla board, in charge. A spe- 
cial meeting was also held at Yakima, 
with C. F. Barrows, president Yakima 
Fire Insurance Exchange, presiding. 

The league at all meetings went on 


Thursday. | 


President O. N. | 


president | 


eee Cre 


record as backing up Commissioner Sul- 
livan in his rejection of increased colli- 
sion rates. Organized agents of the 
state are opposed to any increase in 
collision rates until the payment of ex- 
orbitant and discriminatory commissions 
on finance accounts is discontinued. 





Honor C. H. Creech 


Vice-president O. L. Schleyer and R. 
M. Wilson, assistant vice-president of 
the American Automobile honored Ciar- 
ence H. Creech in Denver upon his 25th 
‘anniversary as the company’s Denver 
representative. At an informal banquet 
Mr. Creech was presented with a watch 
with a suitable engraved inscription over 
the signature of President L. Harris. 

Mr. Creech was a personal friend of 
the American Automobile’s founder and 
| first president, Charles W. Disbrow, 
| who before organizing the company in 
| 1911 was stationed at Denver as Moun- 
tain States department manager of a 
|large casualty company. Mr. Creech 
| was one of the first of the agents ap- 
| pointed outside of the American Auto- 
| mobile’s home state. 
| Mr. Creech started his insurance ca- 
| reer in the home office of the Continen- 
, tal of New York. Later he went with 
Crum & Forster in New York city and 
then became state agent for that or- 
ganization in the Mountain field. He 
entered the insurance agency field in 
Denver in 1909, and is now head of the 
Wilson-Creech Agency. 


Frank Allyn, independent adjuster, has 
opened an office in Wenatchee, Wash., in 
charge of W. J. Perry. 
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New England Program All Set 


Political Leaders Added to Speakers— 
Liscomb, Murphy and Fleming to 
Talk 


BOSTON—Gov ernor Barrows and 
Commissioner Lovejoy of Maine will 
complete the roster of principal speakers 
at the annual midsummer convention of 
the New England State Associations of 
Insurance Agents at Poland Spring, 


Me., July 6-8, according to Program 
Chairman I. M. Boardman of Burling- 
ton, Vt. 


Wednesday night, at the get-together 
dinner, the speakers will be President 
Charles F. Liscomb of the National as- 
sociation; Governor Barrows of Maine 
and United States Senator Bridges of 
New Hampshire. 

Thursday morning President Robert 
M. Pennell of the Maine association, 
Commissioner Lovejoy of Maine, Ray 
Murphy, Association of Casualty & 
Surety Executives; Secretary Warren S. 
Shaw of the New England Advisory 
Board and National President Liscomb 
will speak. 

Friday morning T. 
the National Board and 
Selsor of the Fidelity & Casualty will 
talk. The gathering will close with a 
discussion of general topics. 


Alfred Fleming of 
Attorney F, W 


Raises Passing Mark 

BOSTON—Commissioner Harrington 
of Massachusetts, after a conference on 
brokers’ examinations, has decided that 
the passing mark shall be 70 percent 
instead of 65 percent as heretofore. 

3ecause of difficulties experienced in 
connection with certain brokers’ activi- 
ties, the department feels that the state 
owes an obligation to the public to 
authorize only those willing to properly 
inform themselves as to the duties they 
owe the public in the administration of 
their duties as brokers. 

The commissioner is giving careful 
consideration to the qualification laws of 
other states and invites the comment on 
improved standards and higher qualifi- 
cations of those who are authorized to 
operate under a broker’s license. 


Rate Issue in West Virginia 





Harlan Justice Tells Agents State Will 
Seek Closer Jurisdiction Over 
Insurance Tariff 


Fire 





The West Virginia fire rate structure 
came up for considerable discussion at 
the West Virginia Association of Insur- 
ance Agents annual meeting at Parkers- 
burg. The question has been brought 








R. D. WATTS 

into prominence because of the publicity 
given the question by a Wheeling news- 
paper which alleged that the rates were 
too high. 

Harlan Justice, deputy commissioner, 
stated there are “glaring inconsistencies 
in fire insurance rating.” The rates are 
made by a privately owned corporation 
and profits have been excessive, Mr. Jur- 
tice said. Rates in Virginia have been 
reduced in proportion to losses, he con- 
tinued, but in West Virginia, the 1937 
burning ratio was 31.43 and the average 
ratio for the period 1933-1937 is 37.81. 





The state auditor is authorized to revise 





classes, but does not have the 

> by classes available on which 
to base a revision. Consequently, the 
auditor will ask the legislature at its 
next session for authority to make rates 
and to establish a rate making bureau in 
the auditor’s office. 

R. A. Foose, Wheeling, who had 
studied the matter of rates for the asso- 


rates by 
expe rience 


ciation, said the rate structure leaves 
nothing to be ashamed of. The state 
ranks 25th in average rates and 24th in 


burning ratio. He pointed out that the 
state is largely unprotected, the largest 
city having a population of less than 100,- 
000 and only three cities having popula- 
tions in excess of 50,000. 

In comparison with Ohio rates, Mr. 
Foose said that at their respective rates, 
each territory was suffering the same 
loss ratio. A five year experience is the 
least required to determine proper rates 
and a ten year basis is more indicative. 
No one can cut rates below the point at 
which legitimate expenses and losses ex- 
ceed the premiums, Mr. Foose said. 

R. D. Watts of Beckley, who was 
elected president of the W est Virginia 
Association of Insurance Agents at the 
recent annual meeting in Parkersburg, 
has been in the insurance business since 
1908. He was born in Farmville in 
Prince Edward county, Va., in 1890. He 
started as bookkeeper and solicitor for 
an agency in Bluefield, W. Va., and the 
next year became secretary-treasurer of 
an agency in Beckley. In 1932, he or- 
ganized the R. D. Watts agency and his 
son, R. D. Watts, Jr., is now associated 
with him. He joined the West Virginia 
Agents Association in 1915 and during 
the past four or five years has been 
especially active in its affairs. For the 
past three years he has been chairman 
of the executive committee and has also 
served as chairman of the fire prevention 
and membership committees. He is a 
past president of the Beckley chamber 
of commerce and of the Beckley Ki- 
wanis club. He is a past master of the 
Beckley Masonic lodge, past high priest 
3eckley chapter Royal Arch Masons. 


Pittsburgh Group Seeks 

to Double Its Membership 
PITTSBURGH—Aiming at least to 

double its membership, the Pittsburgh 


Association of Insurance Agents is con- 
ducting a campaign this month with the 


slogan, “Join in June.” The member- 
ship committee has sent a letter to 
every agent in Allegheny county and 
the response has been very heavy to 


member of the association 
June mem- 


date. Every 
has been appointed to the 
bership campaign committee. 

The committee is headed by A. W. 
Pardew, president W. W. Flanegin 
Company, vice-president of the local as- 
sociation and a director of the state as- 
sociation. District chairmen are H. W. 
Schmidt, H. W. Schmidt Company, 
north side; D. G. Morgan, Squirrel Hill; 
C. F. Flaherty, Tener-Lowry Company, 
east end; Carl Mulert, Justus Mulert 
Company, south side, and H. S. Bepler, 
general agent Virginia Fire & Marine 
and Manhattan Fire & Marine, and F. 
W. Wentworth, local agent, outlying 
districts. 

The June 
tirely to the 
clause in the 
who qualifies 


meeting was devoted en- 
campaign. Under a special 
new constitution, anyone 
for Class Il membership 


in June will be accepted into Class I 
membership. This clause is effective 
only until June 30. 


Plan Westmoreland Board 


Formation of a Westmoreland county 
board to replace the existing small local 
associations in that part of western 
Pennsylvania will be projected at a meet- 
ing in Greensburg, Pa., June 27. The 
Greensburg Association of Insurance 
Agents is sponsoring the meeting. Emer- 
son Wright, president of the association, 
has sent invitations to all fire and cas- 
ualty agents of the county. 

The county association was held to be 
to the best interests of Westmoreland 
county agents in the report of a special 











35 
Snapshots from Meeting 
of West Virginia Agents 
C. Stanley Stults, Hightstown, N. J., 


executive committeeman of the National 
Association of Insurance Agents, could 
not appear on the program of the meet- 
ing of the West Virginia Association of 
Insurance Agents at Parkersburg be- 
—_ of sane His place was capably 
illed by George W. Scott of New York 
City. assistant secretary National 
ciation. Mr. Scott remarked he 
not fill Mr. Stults’ shoes since 
Stults wore size 14 and he we 
* * 
Local arrangements were ca 
dled by J. A. Shrewsbury, Joe Park, 
Pike Investment Company, Logan & 
Summers, E. B Chancellor, Jr., and the 
White agence Mr. Chancellor was in- 
volved in an automobile accident and 
could not be present. 
* Xx 
Cc. W. Thornburg, Huntington, chair- 
man of the nominating committee, could 
not remain for the completion of the 
program and the report was given by 
G. K. Wheat, Wheeling. 
* * ss 
Harlan Justice, deputy 
planned to leave for Quebec in a few 
days to attend the annual meeting of 
the National Association of Insurance 
Commissioners. E. B. Sims, auditor and 
commissioner, was absent because of 
business duties and the graduation of 
his daughter from the University of 
Virginia. 


assoa- 

could 
Mr, 

wre 94 


pably han- 


commissioner, 


* * * 

J. A. Shrewsbury, Parkersburg, was 
busy pointing out the interesting spots 
in his city to guests, particularly the 
monument marking the spot where Paul 
Revere would have come if he had con- 


tinued west on his famous ride. 
nha e 
R. P. DeVan, Charleston, past presi- 
dent of the National association, could 


not attend the meeting and the conven- 


tion wired its regrets. 
* * * 
The West Virginia association sent a 


congratulatory telegram to T. B. Sellers, 
manager West Virginia Inspection 
Bureau, who was tendered a dinner in 
Columbus, O., on his 40th anniversary. 
* * * 
the agents and fieldmen 
advantage of the time in between 
formal program schedules to play 
at the Parkersburg Country Club. 
* *K * 

J. Crit Banfield, Huntington, 
Parkersburg daily in his plane 
ceived considerable publicity in the 
papers. 


took 
the 
golf 


Many of 


flew to 
and re- 
local 


* * x 
Polloek, retiring 
racious toastmaster at 


president, 
the 


T. H. 
proved a g 
banquet. 


committee of the Greensburg association 
which analyzed the situation in that area. 
In addition to Mr. Wright, officers of the 


Greensburg association are T. E. Ed- 

wards, vice-president; W. M. Dom, sec- 

retary-treasurer; K. H. Bair, F. M. 

Campbell, C. J. Shoemaker and Bert 

Faust, executive committeemen. 

Final Essex County Meeting 
NEWARK—The last meeting of the 


Essex County Board for the season was 


held at the Crestmont Golf Ciub, West 
Orange, with a large attendance. Fol- 
lowing the dinner, the various commit- 


tees reported and plans for the immedi- 
ate future were outlined. 


Object to Pa. Rewriting Rule 

The directors of the Pennsylvania As- 
sociation of Insurance Agents have ap- 
pointed a committee of three to en- 
deavor to induce the companies to alter 
the ruling that was issued in May when 
a state wide reduction in rates on pro- 
tected dwellings was put = effect. The 
committee consists of McKelvey, 
Pittsburgh; J. P. Lavelle, reReven and 
J. K. Payne, Philadelphia. Tentative 
arrangements have been made for a 
meeting of the committee next week, 
probably in Philadelphia. 

The Middle Department Rating As- 
sociation ruled against pro rata return 
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premium by reason of rate reduction on 
existing contracts. If policies are can- 
celed, they must be rewritten from the 
date of cancellation, for a term equal to 
the full original term and equal amount 
in the same companies. 

The directors adopted a resolution to 
the effect that this rule is inequitable 
and unjust to the public and to agents 
and contravenes the spirit of the insur- 
ance company law of 1921. 

The directors claim that if this rule 
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is enforced all dwelling policies will be 
handled on or about the same time and 
will prevent the staggering of policies. 
It is understood that the executive com- 
mittee of the Philadelphia rating board 
resigned because of the action that was 
taken in this matter. 


John K. 
local agent for 
time previously located 
died. He was a member 
Allen. 


Allen, 43, Rochester, N. H., 
20 years and for some 
in Bangor, Me., 
of Kimball & 








IN THE CANADIAN FIELD 





Lafrance Addresses Brokers 





Quebec Provincial Association Holds 
Its Annual Meeting and Banquet in 
Montreal 


MONTREAL—Cooperation between 
the Insurance Brokers Association of 
the Province of Quebec and the depart- 
ment of insurance would improve the 
situation which has existed in this field 
in past years, Superintendent Lafrance 
told the association at its annual ban- 
quet. Insurance companies and agents 
should observe the laws to the letter, 
Mr. Lafrance emphasized. He said his 
department had received 8,000 applica- 
tions for agent permits, of which 2,000 
had been rejected because of insufficient 
data and incomplete qualifications. 

C. E. Geoffrion of Geoffrion & Dage- 
nais, newly-elected president, presided at 
the dinner. Other speakers included 
Mayor Raynault, W. E. Baldwin and 
J. A. Blondeau, president and _ vice- 
president respectively of the All- Canada 
Fire Federation; R. J. Wickham, presi- 
dent Canadian Federation of Agents; L. 
Ham, manager Canadian Underwriters 
Association, and D. A. Hanson, who 
was succeeded by Mr. Geoffrion after 
being president for four years. Other 
company men at the head table were H. 
Churchill-Smith, assistant manager 
Liverpool & London & Globe; E. J. 
Kay, manager North British & Mercan- 
tile; J. J. Marchand, manager Corroon 
& Reynolds, and J. Thomson, presi- 
dent of the Insurance Institute. 

D. A. Hanson was appointed chair- 
man of the board while Arthur McBean 
and Stuart Rolland of Montreal, P. A. 
Boutin of Quebec, and P. H. Plourde 
of Victoriaville were elected vice-presi- 
dents. Charles Rolland was elected 
honorary treasurer, and J. C. D’Auth- 
euil, secretary-treasurer. 

The association approved a motion to 
have agents examined as a safeguard 
for the public against fraudulent agents. 
The new system is expected to be in 
operation by the end of the year. It 
was also decided to increase the mem- 





bership fee. It was pointed out that 
the present trend of the work of the 
insurance department was aimed at 
weeding out inefficient agents. 


Start Copyright Hearing 

OTTAWA, ONT.—A _ dispute _ be- 
tween tariff and non-tariff fire compa- 
nies in Canada reached the banking and 
commerce committee of the house of 
commons as it began consideration of 
a bill to amend the copyright act. The 
bill would enable the state secretary to 
grant relief where he considered rights 
conferred by copyright have been abused 
or persons have been unfairly preju- 
diced. The argument in committee 
largely revolved around Goad’s plans of 
Canadian municipalities, the copyright 
in these plans being vested in the Cana- 
dian Underwriters Association. Revi- 
sions to the plans since 1917 are avail- 
able only to the association’s members. 

The association said it is willing to 
make the plans as they stood in 1917 
available to the non-tariff companies, but 
it can not concede that the fruits of 
the millions of dollars spent since then 
on bringing the plans up to date should 
be made available to competitors. 

W. B. Scott, of Montreal, counsel for 
the non-tariff companies, said it was ob- 
viously impractical for the non-tariff 
companies to make their own revisions, 
yet the only way they can use the re- 
vised Goad plans is to join the tariff 
organization and charge tariff rates. The 
alternative-to this is being driven out 
of business. 


Compulsory Auto Move in B. C. 
VICTORIA, B. C.—A movement has 


been started in British Columbia for 
compulsory automobile insurance. Di- 
rectors of the Vancouver Automobile 
Club have passed a resolution calling 
on the government to enact a compul- 
sory auto insurance act. 

It is stated that insurance premiums 
on cars in British Columbia, due to al- 
leged increased hazards of the roads, are 
higher than in any other Canadian prov- 
ince or in any state in the United States. 








MARINE INSURANCE News 


ted to run to their normal expirations 
and if issued for one year or less, and 
to the next anniversary of the date of 
issue where the policies are either con- 
tinuous or written for more than one 
year.” 

The commissioner says he “is in- 
formed and understands that the adop- 
tion of this definition will result in mak- 
ing operative upon the _ signatories 
thereto the machinery of enforcement of 
the nationwide definition. However, re- 
gardless of whether or not any marine 
insurer is signatory to the agreement, 
the definition set forth is binding upon 
all admitted insurers.” 


“Fed” Policies Not Disturbed 


Although the master policy held by 
the United States treasury department 
covering registered mail shipments of 
valuables, incoming and outgoing, is 
being terminated as of June 30, appar- 
ently the master policies held by the 
Federal Reserve Banks are being con- 
tinued in force. Banks have been ad- 
vised by the treasury department that 
the insurance contract is being termi- 
nated and that after June 30 the individ- 
ual banks must purchase for their own 
account whatever insurance they desire 
on shipments of collateral or coupons 
from the treasury. Most banks, how- 
ever, do business directly through the 
Federal Reserve Bank instead of di- 
rectly with the treasury department. 
Were the Federal Reserve Banks to 
terminate their master policies, a great 
deal of business would be available to 
local agents from banks in their locali- 
ties, who would be compelled to arrange 
their own insurance. Termination of 
the treasury department’s contract alone, 
however, does not open such a vast op- 
portunity. 


Can’t Recover from Railroad 


The Ohio supreme court has given an 
adverse decision to the Automobile of 
Hartford, which sought to recover $10,- 
000 from Pennsylvania Railroad, in a 
subrogation action. 

The assured was Roadway Express, 
Inc. Automobile paid a claim of a 
shipper caused by the concurrent neg- 
ligence of the insured and Pennsylvania 
Railroad. The court ruled that Road- 
way Express could not have recovered 
from Pennsylvania Railroad because of 
its own negligence which contributed to 
the damage of the shipper’s merchan- 
dise. This bars the insurer, according 
to the court, from recovering from the 
railroad either upon its assignment of 
the claim from the shipper or by réason 
of the right of subrogation. The rights 
of the insurer under subrogation can be 
no greater than those of the assured, 
from whom they are derived and if the 
insured could not recover from the third 
person, the insurer is likewise barred 
from recovering. The court of appeals 
had entered judgment in favor of the 
Automobile. 





Can Cover Money, Securities 


Indiana Modifies 
for Benefit 
There 


Marine Definition 


of State Departments 


INDIANAPOLIS.—The Indiana de- 
partment has modified that portion of 
the uniform definition of marine insur- 
ance which prohibits writing marine pol- 


icies covering money and securities in 
safes, vaults or safe deposit vaults on 
the premises of a bank or assured. The 


substituted provision permits covering 
these risks under a form of policy ap- 
proved by the Indiana department, 
countersigned by a licensed agent and 
in accordance with all statutory require- 
ments. 

It is generally understood that this 
modification in the uniform definition 
was prompted by the insurance depart- 
ment and other state bodies wishing to 
secure’ this coverage for themselves. 
Securities on deposit with the different 





departments mount up to a considerable 
volume and broad protection on them 
was strongly desired. While securities 
can be covered against all risks through 
the burglary departments of casualty 
companies, it was probably felt that in- 
land marine writers might give more 
liberal contracts and competitive rates if 
they were allowed to write this protec- 
tion, as they had done before the uni- 
form definition went into effect. 


RULING IN CALIFORNIA 

SAN FRANCISCO.—Commissioner 
Carpenter of California has issued a rul- 
ing governing the marine definition, to 
clarify the meaning and the application 
of the definition in California. 

The changes are to strike out para- 
graph II-g and modify paragraph II-c, 
and in paragraph I-e (t) the words 
“excluding the permanent residence of 
the assured” are stricken. Attention is 
called to the following regarding out- 
standing and new and renewal policies. 

“Outstanding policies will be permit- 








MOTOR 


Withdraw P. D. Safe Driver Plan 


The safe driver reward plan has now 
definitely been withdrawn by the Na- 
tional Automobile Underwriters Associ- 
ation for use by its members in connec- 
tion with the property damage feature. 
The withdrawal became effective when 
the deadline passed and less than 20 per- 
cent of the membership had entered ob- 
jection to such action. The formality of 
recalling the plan must be performed in 
Arkansas, Alabama, Pennsylvania, Mis- 
souri and Wisconsin. Until that is done, 
it is still applicable in those states. 

The National Automobile Underwrit- 
ers Association decided to withdraw the 
plan when objection to its use on the 
part of fire companies was made by the 
National Bureau of Casualty & Surety 
Underwriters. The latter organization 
felt that considerable property damage 
business, now on the books of casualty 
companies, might be diverted to fire 








companies because the fire companies 
did not reduce commissions when apply- 
ing the safe driver plan to property dam- 
age. Very little property damage insur- 
ance is written by fire companies and ap- 
plication of the safe driver plan to prop- 
erty damage insurance was regarded as 
a nuisance by most of the fire compa- 
nies. 


Auto Superintendents’ Outing 
The Automobile Superintendents Club 
of Chicago is holding its annual outing 
at River Forest Golf Club, Bensenville, 
Ill., June 24. The committee in charge 
consists of Earle Miller, Providence, 
Washington; Howard Marshall, Atlas, 
and Arch Richards, General Exchange. 


State Back in Auto Body 


NEW YORK—tThe State Assurance 
is again a member of the National 
Automobile Underwriters Association 
from which it withdrew several years 
ago, when it temporarily ceased writing 
automobile business. Association mem- 
bership is now 179. 


Statement Form 
Is Approved by 
Credit Men’s Group 


(CONTINUED FROM PAGE 5) 
proper fire, casualty, liability, compensa- 
tion and other insurance required by 
their business. Other credit grantors 
demand it, he said, pointing out that 
only the credit association is dilatory as 
to their own rights in this respect. He 
said that the credit loss in this country 
from 1930 to 1935 was $3,200,000,000 and 
that from 40 to 50 percent of that sum 
could have been protected by insurance. 
He pointed out that to see they are prop- 
erly covered by insurance is a duty in- 
surance men owe to business and it is 
up to the insurance men to convince the 
credit men of this situation. 

Three representatives of the Women’s 
Credit Association of Chicago were 
present at the sessions. They were: 
Helen Wylie, Firemen’s of Newark; 
Josephine Hunt, American Mutual Alli- 
ance, and Wilma Moore, Springfield 
Fire & Marine. 


Helms Gives Talk 


Likening the body of a human being 
to a business, Jack H. Helms, of the 
production department of the Fireman’s 
Fund in San Francisco, illustrated by a 
dramatized speech on business interrup- 
tion insurance how money is the blood 
of an industry which keeps “its heart 
beating.” When income is cut off disin- 
tegration commences, he said. 

“Let us examine a concern whose 
properties have suffered severe damage,” 
said Mr. Helms. “It is going to be a 
full six months before repairs will be 
completed. What about expenses in the 
meantime? The stockholders will of 
course be forced to do without dividends 
but can we assess them to pay fixed or 
continuing expenses? These expenses, 
however, must be paid if operations are 
ever to be resumed.” 

Mr. Helms then defined the expendi- 
tures for salaries, taxes, depreciation of 
undamaged property, interest on loans, 
rent, fixed charges, etc. 





Must Borrow Heavily 


“Don’t forget,” said Mr. Helms, “that 
in order to replace the damaged prop- 
erty, it has been necessary to borrow 
heavily. Insurance on property covers 
only its cash value at the time of loss. 
The property was not new and therefore 
it was possible to collect only part of 
what had to be paid for replacement. 
The financing of the difference is some- 
what of a problem itself. Can you ex- 
pect any financial institution to contract 
a further loan to pay the fixed expenses 
of a business which cannot even resume 
operations for six months. If you have 
a financial genius on your staff it may 
be possible to accomplish this. 

“It has been stated that 45 percent of 
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ALABAMA 


CALIFORNIA (Cont.) 


FLORIDA 


IDAHO 





LAW OFFICES OF 
COLEMAN, SPAIN, 
STEWART & DAVIES 
706 to 719 Massey Building 


Insurance Attorneys 
Birmingham, Alabama 


HUGH A. SANDERS 
920 Bank of America Bldg. 
San Diego, Cal. 

Representing Fidelity & Casualty of New 
York. Others on request. Defense of Insur- 
ance companies; equipped for investigations, 
adjustments and trial of all insurance cases 
State and Federal Courts. 


MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 


uipped for investigations, adjustments and 
tl of all insurance cases in Northern 


FRED J. BABCOCK 


First Security Bank Building 
Boise, Idaho 


Bepresenting the Hartford Insurance Ce. Others 
om request, Equipped for investigations. 








RICE & BIBB 


401-5 Jackson Building 
Birmingham, Ala. 


All Insurance and Corporate Matters. 











ARIZONA 





ALLAN K. PERRY 


800 Security Building 
Phoenix, Arizona 


General American Life, Fidelity-Phenix Fire, Fire 
Companies Adjustment Bureau, Lyle Adjustment 
Company. Standard Surety & Casualty, Aetna Insur- 
ance Co, 











CALIFORNIA 





DEARING & JERTBERG 
Milton M. Dearing — Gilbert H. Jertberg 
606 P. S. W. Building 


Fresno, California 








CUSHMAN & HARBERT 


639 South Spring Street 
Los Angeles, Cal. 











HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Buildi San Franci 


Partial Representation: Continental Cas. Co., Fidel- 
ity & Cas. Co., Globe Ind. Co., Great Amer. Ind. 
Co., London Guarantee & A. Co., Medical Prot. Co., 
New Amsterdam Cas. Co., Phoenix Ind. Co., Royal 
Ind. Co. and various Life, Fire and Health and 
Accident Companies. 





BLACKWELL & WALKER 


First Federal Bldg. 
Miami, Fla. 








RICHARDS & HAGA 
517 Idaho Building 
Boise, Idaho 


American Surety Co. of N. Y., Fidelity & Cas- 
ualty Co., New York Casualty, Firemen’s Fund In- 
demnity, General Casualty, Zurich Gen. Acc. & 
Liability, Sun Indemnity, Seaboard Fire & Marine, 
American Motorists, Manufacturers & Wholesalers 
Ind. Exchange, Liberty Mutual, Automobile Mutual 
Ind., United Mutual Fire, et al. 











KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
Defense trial of casualty, liability, surety insurance 


cases. 
General counsel, Pacific National Fire Ins. Co. 


CASEY, WALTON & SPAIN 
1310-19 Congress Bldg. 
Miami, Fla. 

All forms of insurance practice, including 


investigation, adjustment, trial and appellate 
matters. List of clients upon request. 





O. R. BAUM 
CARLSON BUILDING 
Pocatello, Idaho 
Representing U. S. F. & G., Great American In- 
demnity, U. S. Casualty, Home Indemnity, Home 
Insurance Co., New Amsterdam Casualty. Equipped 


for investigations, adjustments and settlement of 
claims. 











RICHARD K. GANDY 
ATTORNEY AT LAW 


Lincoln Office Building 
726 Santa Monica Boulevard 
Suite 200-204 
Santa Monica, California 
Phone 21640 





CHAPPELL & BROWN 
1101-5 Security Building 
Miami, Fla. 








CHAPMAN & CHAPMAN 
Burkholder Building 
Twin Falls, Idaho 


General Group of Seattle, Hartford Acsidest & 
Indemnity and others op reqquest. 

Equipped for investigations and trial work im State 
and Federal Courts in south central Idshe. 














COLORADO 


GRAY & JOHNSON 


508-511 Exchange Building 
Orlando, Fila. 





GRANT, ELLIS, SHAFROTH 
& TOLL 
730 Equitable Building 
Denver, Colorado 





elients represented given on request. 
Equipped for investigations, adjustments and eourt 
trials in all types of insurance cases in state and 











FRANK L. STEPHAN 
J. H. BLANDFORD 


Twin Falls Bank & Trust Ce. Bldg. 
Twin Falls, Idaho 


Bepresenting U. 8. Fidelity & Guaranty, Actas 
Casualty & Surety and others on request. Bauipped 
for investigation of claims and trial of iusuranes 
cases. 














CONNECTICUT 








WILLIAM I. GILBERT 


939 Rowan Building 
Los Angeles, California 
Representing Medical Protective Company, 


Wheaton, IIl., Pacific Indemnity Co. Others 
on request. 


PULLMAN & COMLEY 


336 Main Street 
Bridgeport, Connecticut 
Aetna Group, Mass. Bonding, Continental Casualty, 


Employers’ Liability, Hartford Accident and many 
others given on request. 


Specializing in defense of Insurance Companies. 


ASKEW, KIERNAN & MILAM 
Suite 963 Equitable Building 
St. Petersburg, Fla. 
Bepresenting Employers Liab. Assur.: Car & Gen- 


eral Ins. Co.: Amer. Motorists: Continental Casualty: 
others om request. Adjustment Service. 


ILLINOIS 














MABRY, REAVES, CARLTON 
AND WHITE 
1214-22 First Nat’l Bank Bldg. 
Tampa, Fla. 
Revresenting Astne Group: Nat'l Surety’ London 


Guar. & Acei: Y¥; Fire companies through 
local adjusters. 


CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 




















CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, California 


983 Main Street 
Hartford, Connecticut 

American Auto. Ins. Co. of St. Louis, Home In- 
demnity Co. of N. Y., American Surety, Preferred 
Accident, Norwich Union Indemnity, All States In- 
surance Co., New York Casualty and many others 
on request. 
“Equipped for investigations, adjustments and set- 
tlement of all claims and for trial of all insurance 
cases in State and Federal courts.” 








BAKER & WHITE 
Citizens Building 
West Palm Beach, Florida 
Representing Hardware Mutual; State Farm Mutual; 


General Accident. Equipped for making investiga- 
tions. 


COLLINS, HOLLOWAY 
& KELLY 
Room 1029—111 W. Washingtom St. 
Chicago, Illinois 


Insurance defense, casualty and workmen’s 
compensation. Client references upon request. 























DUNN, WHITE & AIKEN 


1440 Broadway 
Oakland, California 


WATROUS, HEWITT, 
GUMBART & CORBIN 


205 Church Street New Haven, Connecticut 
Aetna, Indemnity of North Ameriss, Morehants 
Mutual Casualty Co., and others. 
Equipped for Investigations, Defense trial work— 
insurance eompanies—all Courts. 





GEORGIA 


WILLIAM H. HERBERT 
Attorney-at-Law 


Specializing in defense and insurance adjust- 
ments and investigations 
29 So. La Salle St. 
Chicago 


“Every case given my individual attention.” 


Ran. 3430 

















DIST. OF COLUMBIA 





ARTHUR E. MILLER & 
IRVIN C. FORD 
506 Bank of America Building 
Sacramento, California 








BRANDENBURG & 
BRANDENBURG 


719—15 Street, N. W. 
Washington, D. C. 
U. S. Fidelity & Guaranty Co.; St. Paul- 
Mercury; Associated Indemnity Co., Sas 
Francisco; on request. 
Investigations. 





JONES, FULLER & CLAPP 
Trust Company of Georgia Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
Insurance cases 








McKENNA & HARRIS 
166 West Jackson Boulevard 
Chicago, Illinois 
Insurance Defense 
Sun Indemnity, Liberty Mutual, Car & Gen- 
eral, U. S. F. & G. Others on request. 














HITCH, DENMARK & 
LOVETT 


17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
Corp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 











MILLER, GORHAM, WES- 
COTT & ADAMS 


One La Salle Street 
Chicago, Illinois 
Zurich General Accident Ins. Co., London 
Guarantee & Accident Co., Inter-insurance 
Exchange of Chicago Motor Club. Others on 
request. 
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® The insurance law firms whose professional cards ere shown on this and the succeeding pages have been selected 


after careful investigation. 


ILLINOIS (Cont.) 





EDWARD W. RAWLINS 
Somes 9. Welaht 
71 West Washington Street 
Chicago, Illinois 


h a 


KANSAS 


They have the recommendation and endorsement of The 


MASS. (Cont.) 


ational Underwriter. 


MINNESOTA (Cont.) 








Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 





Aetna affiliated companies. M 
The Medical Protective Company, retonnebile Own- 
ers Insurance 





d for investigation, adjustment, settlement 
and trial of insurance business of all kin 
Kansas. 


WILLARD, ALLEN & 
MULKERN 


10@ Milk Street 
Boston, Massachusetts 
Aetns Group, New Amsterdam. Farm Bureau Ma- 
tual Automobile Assoc. ef Columbus, O., and others 


on request. 
Investigations and trials in upper New Mngland 
Btates. 


W. H. FREEMAN 


981 Northwestern Bank Bldg. 
Minneapolis, Minn. 


Employers Group of Boston. Great Lakes Casualty, 
Union Central. —. Builders and Manufas 
turers. Chicago, and other 


Equipped for eatieniine. and adjustments, 

















BARR & BARR 


416 Rialto Square Building 
Joliet, Illinois 


Important investigations and adjustments. 
Travelers, ae Casualty Co., Loyalty 
Group and others. 





HART, PORTER & 
McDONALD 


505 Fourth National Bank Building 
Wichita, Kansas 
Representing the U. S. Casualty Co. of New 
York, Fidelity & Deposit of Md. 
Equipped for investigations and adjustments in 
territory. 





MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 
Fire Companies Adjustment Bureau, Ine. 


Trial of all insuranee eases —— am. fire 
and surety in State and Federal Courts. 























CLARENCE W. HEYL 
8tk Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance cases: representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS 


INDEMNITY AND OTHERS. 





KENTUCKY 


MICHIGAN 


JOHN ROLAND WARE 
819 Foshay Tower 
Minneapolis, Minn. 


General Counsel: Home Farmers Mutual Ins. Co., 
Farmers Cooperative Mutual Insurance Assn. 




















INDIANA 


1017 Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, adjustments and trial of all insur- 
ance cases in State and Federal courts. Former trial 
attorney for City ef Louisville. 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


CHARLES H. RICHTER 
American National Bank Bldg. 
St. Cloud, Minn. 


American ‘eeend Co., U. 8. Casualty Co., and others 
on reques 


Eauipped a investigations and adjustments in this 
territory. 























DAVIS & EICHHORN 


Gary State Bank Building 
Gary, Indiana 
Ocean Accident & Guarantee Co., Columbia Casualty 
Co., American States Insurance Co., and many others. 
Important Investigations considered. 
Equipped for trial of all Insurance cases In State 
and Federal Courts in Northwest Indiana. 





WOODWARD, DAWSON 
& HOBSON 
Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


ALEXANDER, McCASLIN & 
CHOLETTE 
2217 National Bank Building 
Detroit, Michigan 


Equipped for investigations and defense of all 
insurance cases—State and Federal Courts. 





BRIGGS & BRIGGS 


915E First National Bank Bldg. 
St. Paul, Minn. 
ow and Casualty Co. of N. ¥. Others on re- 
~*~ Pent for investigations, “ww and bs 
Tria! all cases 


fence of insurance cases, 
State and Federal Courts. 


























HENRY & FUNK 


Investigations—Adjustments—Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 


LOUISIANA 








McCOY, KING & JONES 
Suite 515 Weber Building 
Phone 400 
Lake Charles, Louisiana 
American Auto Ins. Co., Ameriean Surety, Employ- 
ers Group, Fireman's Fund Ins, Co., Maryland 
Casualty, Travelers Group, U. 8. F. & G., and 
many others. 
Investigations and adjustments all over this terri- 
tory. 


MILLARD & ROBERTS 


1326 Union Industrial Building 
Flint, Michigan 
Royal Indemnity Ce., American Auto Insuranee Co., 


Central Surety Insurance o., Michigan Mutual Lias- 
bility Co., and National Fire Insurance Co, 


MISSISSIPPI 




















LUTZ & JOHNSON 
Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 


LESLIE P. BEARD 


1914 American Bank Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 
Insurance Corp., and many others. 

Equipped for investigations, adjustments, and trial 
of all cases in State and Federal Courts in Eastern 
Louisiana. 


ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
Grand Rapids, Michigan 
New York Casualty, Fidelity & Casualty, General 
Aecident, U. 8S. Fire, London Guarantee & ,Acc., 
American Surety, Employers’ Liability. 
Equipped for investigations this territory. Defense 
trial—all insurance cases—western Michigan. 





WATKINS & EAGER 


1001-9 Standard Life Building 
Jackson, Miss. 

Representing Natl. Board of Fire Under.; Fire 
Companies A@j. Bur.; we State Rating Bur.; 
Aetna Cas. & Sur.; Fid. & Cas. Co.; Indem. Ins, 
Co. of N. A.; Md. Cas. Co.; St. Paul Mereury; 
Zurich; Gen. Accid.; Security Mut. Cas.; Equitable 
Lite Assur Socy.; Home Life of N. hy 
Life; Aetna Life: others. Counsel for ‘\eading fire 
companies in Miss. 








NEBRASKA 























SLAYMAKER, MERRELL 
& LOCKE 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








PURNELL M. MILNER 


707 American Bank Bldg. 
New Orleans, La. 
Representing the American Bonding Co.; and Fidel- 
ity & Deposit. Co. forty-three years. Special repre- 


sentation Continental Casualty and United States 
Casualty, 





KNAPPEN, UHL, BRYANT 


& SNOW 
700 Michigan Trust Building 
Grand Rapids, Michigan 
Fidelity & Deposit Co. of yy =e Travelers, 
Hardware Mutual and others reques' 
— insurance tigation. = Btate 120 Federal 





ALLEN, REQUARTTE & WOOD 


32 Woodmen Accident Bldg. 
Lincoln, Nebr. 
Insuranee Clients xepresented and general eounsel: 
codmen Acci., Central Health. Farmers Mut. 
Nebr., Union Fire, all in Lincoln, Nebr. 
Conneel for gg are, L - 
ualty companies uipp ‘or investigations 
adjustment of claims in 8. BE. and Sou Nebraska. 














MINNESOTA 

















IOWA 


MARYLAND 








HICKENLOOPER and 
MITVALSKY 


Merchants National Bank Bldg. 

Cedar Rapids, lowa 

 —sgggeee National Casualty Co., 
Wisc.. and others on request. 


Milwaukee. 


Defense trial of all insurance cases in State and 
Federal Courts in this territory. Equipped for in- 
vestigation, adjustment and settlement of claims. 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 


MILLER, FOOTE & MILLER 


Fournet Bldg. 
Crookston, Minn. 
Royal Group, Hardware Mutual, Eagle Indemnity 
and others upon request, 


Equipped for Investigations, adjustments and settle- 
ment of claims, 


ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Bullding 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Associated Ind. and others. 
Complete trial and claim service over Nebraska and 
Western Towa. 





























MILCHRIST, SCHMIDT & 
MARSHALL 


700-704 Security Building 
Sioux City, lowa 


New York - Insurance Co., Penn Mutual Life 
Insurance Co., The Equitable Life Ascunsnce Society, 
London & Lancashire Indemnity Co., @ Preferred 
Aecident Insurance Co. of N. Y. 





MASSACHUSETTS 


GILLETTE, NYE, HARRIES 


& MONTAGUE 
1200 Atworth Bldg. 
Duluth, Minn. 
Globe ene, U. S. F. & G., American Auto, 
Zurich, St. Paul Mercury, and many others on re- 
quest. 


Equipped for investigations, adjustments — north- 
eastern Minnesota. 





E. L. MAHLIN 


K. C. Sutherland, Associat 
201 Petrow Building 
Fremont, Nebraska 


Defense trial work of all insuranee eases in State 
and Federal Courts. 
Investigations, adjustments, settlement of elaims. 











NEW JERSEY 





AVERY, DOOLEY, POST 
& CARROLL 


177 State Street 
Boston, Massachusetts 
Factory Mutual Insurance Co.. Bankers Indemnity 
Co. of Newark. Builders & Manufacturers of Chi- 
eago, Pacific Indemnity Co. Angeles, Manu- 
—— of Philadelphia, Markel Service Group. 





FIELD & FIELD 


Fergus Falls National Bank Bldg. 
Fergus Falls, Minn. 
Aetna Insurance Co., Maryland Casualty Co., Hart- 
ford Indemnity Co., All-State Insurance Co. 
Equipped for investigations, aman of claims in 
western Minnesota. 


EDWARDS, SMITH & 
DAWSON 


1 Exchange Place 
Jersey City, New Jersey 


pte Lit: “3 bos ary Co, of New York, London Guar- 
e. 4 y 


t Co., Hardware of 
Equipped for Investigations. 














elaim, adjustment and legal service. 
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® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


NEW MEXICO 


PENNSYLVANIA 


They have the recommendation and endorsement of The National Underwriter. 


UTAH 





HENRY G. COORS 


701-783 First National Bank Bldg. 
Albuquerque, N. M. 
Representing Gen. Acci. Fire & Life Assur.: Coa- 
tinental Casualty: United Services Auto Assoc. : 
=» 2 nee Government Employees Ins. Others 


_. for patentee and adjustments through- 
ew Merico. 


BULKLEY, HAUXHURST, 


INGLIS & SHARP 


60 Bulkley Building 
Cleveland, Ohio 
Fireman’s Fund Ins, Co., American Insuranee Co., 
Bankers Sphentte Ins. Co., Globe Indemnity Co.. 
Continental Casualty Co., London Guarantee & Acei- 
dent Co., Ltd. 


MOORHEAD and KNOX 
1732 Oliver Building 
Pittsburgh, Pa. 

Equlpped for Investigations. 


Defense of Insurance Companies in State and Fed- 
eral Courts. 


BADGER, RICH & RICH 
604-618 BOSTON BUILDING 
SALT LAKE CITY, UTAH 


Equipped for investigations, adjustments, trials. 
Representing Standard Accident. Sun Indemnity, 
Zurich. State Farm Mutual Auto. Western Casualty 
& Surety, Employers Mutuals, Chicago Lloyds, 
United Services Automobile Association. Glens Falls, 
‘armers Mutual Automobile and others upon request. 





NEW YORK 











AINSWORTH & SULLIVAN 


75 State Street 

Albany, New York 
Represent: Fire Companies’ Adjustment Bureau, 
Inc.; Employers’ Group; The Fidelity & Casualty 
Company of New York: Hartford Accident & 
Indemnity Co.; Hardware Mutual Casualty Co; 
Western Insurance Companies; others on request. 

Trials and investigations in Eastern New York. 


FOOTE, BUSHNELL, BUR- 


THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
Pittsburgh, ~~ 
Seaboard Surety Co.. American Co, (Pitte- 
burgh office), U. 8S. Fidelity "Geant (some 
eases), others on request. 
Investigations. 























David F. Lee 


Edward E. 0’ 
David Levene — 


Donald W. Kramer 


LEE, LEVENE, O’BRIEN & KRAMER 
TRIAL LAWYERS 
BINGHAMTON. NEW YORK 


Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


GESS & CHANDLER 
1258 Terminal B Zz 
Cleveland, —. 
Metropolitan Life losurance Co., Medical Pretestive 
Co., Hartford Accident & Indemnity Co., Westers 
Insurance Co., Columbia Casualty Co., Oveam Aoel- 
dent & Guarantee Co. 
JOHN H. McNEAL 


HARLEY J. McNEAL 
562 Auditorium Bldg., 1347 E. 6éth St. 
Phone Main 1926 one. CLEVE 


Att 
Facilities for Investigations. Adjustments and 
Trial work over Northern Ohio. 


RHODE ISLAND 





STEWART, STEWART & 
CARTER 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, set- 
tlements of claims and trial of all insurance 
cases State of Utah. 




















WILLIAM LURIE 


291 Broadway, New York City 


American Surety Co. of New York, New York Cas- 


HEDGES, HOOVER AND 
TINGLEY 


8 East Long Street 
Columbus, Ohio 
Fireman’s Fund Indemnity Ce. 





SHERWOOD & CLIFFORD 
1563 Turks Head Building 
Providence, R. I. 


General Counsel: Factory Mutual Liab. Ins. Co., and 
Automobile Mutual Ins, Co. of America. 


Rhode Island Counsel: Employers’ Liability, Century 
Indemnity and others. 


Investigations, Adjustments and trial of all cases. 


WASHINGTON 











SOUTH CAROLINA 


BOGLE, BOGLE & GATES 
603 Central Bldg. 
Seattle, Wash. 


Oregon Mutual Life, Occidental Life, Bankers 
Life, Fireman's Fund, Home Insurance Co. (Ma- 
rine), Pacific Indemnity (Surety), St. Paul Mercury 
Indemnity, Lincoln National Life Insurance Co, 

















60 Broad Street 
New York City 
Defense attorneys for marine and casualty under- 


writers. References upon request. Equipped for 
investigations, 


ualty Co., Loyalty Group, Seaboard Surety Co. Massachusetts Bonding and ins. 
Equipped for Investigations. Equipped for investigation and adjustments. 
PLATOW, LYON & STEBBINS PICKREL, SCHAEFFER, 


HARSHMAN & YOUNG 
Gas & Electric Building 


Dayton, Ohio 
Hartford ie & Indemnity, Fireman’s Fand, 
He wna Mg Casualty, Western ins. Greup, Bankers 


Indem 
“Tovestigation and Adjustment Department. 


THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life, 

Trial of all ca 


Equipped for investigations and adjustments all over 
South Carolina. 








SOUTH DAKOTA 


BYERS, WESTBERG 
& JAMES 


310 Marion Bldg. 

Seattle, Wash. 

Specializing in defense trial work of insurance 
companies. References on request. 

uipped to handle investigations, 


adjustments 
and settlements on all insurance claims. 

















NAYLON, MAYNARD 
& SMITH 
505 State Street 
Schenectady, New York 


General Insurance, investigations 
and litigations. 








LOGAN & BRADLEY 
408 Home Bank Building 
Toledo, Ohio 


BAILEY, VOORHEES, 
WOODS & BOTTUM 


Sioux Falls 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 





GRINSTEAD, LAUBE & 
LAUGHLIN 


1406 Dexter Horton Bldg. 
Seattle, Wash. 


Fidelity & Deposit, Massachusetts Bonding & 
Globe 


Insurance, Associated Indemnity, Indemnity. 
Qualified to bandle defense trial work of fre 
eom panies. 




















MACKENZIE, SMITH 
i & MITCHELL 
821 Onondaga County Savings Bank 
Building, Syracuse, New York 
Aetna Insurance Co. Group, Mass. 
Bonding & Ins. Co., Associated 
Indemnity Ins. Co., Fire Co.’s 
Adjustment Bureau and others on request. 
Equipped for Investigations 











NORTH CAROLINA 


WILLIAM E. PFAU 


710 Union National Bank Building 
Youngstown, Ohio 
Continental Casualty, American Motorists, New Am- 
sterdam, Royal, Standard 8 & C, Buckeye. Many 
others on request. 
Equipped for investigations and adjustments. De- 
fense trial—all insurance cases. 


BOYCE, WARREN & 
FAIRBANK 
355 Boyce Building 


Sioux Falls, S. D. 


Hardware Mutual, Mutual Benefit Health & Acci- 
dent, Northwestern National Casualty, Bankers In- 
demnity, London Guarantee & Accident. 


SKEEL, McKELVY, HENKE, 
EVENSON & UHLMANN 
(Formerly Roberts & Skeel) 


INSURANCE BUILDING 
E. Skeel Geo. Bovington 
W. BR. MoKelvy O. M. Moen 
Harry Henke, Jr. ages Vv. Betts 
W. E. Evenson Edw. J. Brandmeir 
W. Paul Uhlmann Willard EK. Skeel 
vas Se SEATTLE 














J. MELVILLE BROUGHTON 
Wiliam H. Yarborough, Jr., Associate 
501-505 Lawyers Building 
Raleigh, North Carolina 
General Counsel: Atlantic Fire Ins. Co.; No. Caro 
ling Home; Local Counsel: Travelers Group; Em- 
ployers Group; Ocean Acci, & Ind.; Amer. Surety; 

Liberty Mutual and Others. 
Trial Work, Investigations and Adjustments 


OREGON 


TENNESSEE 














NORTH DAKOTA 


WILSON S. WILEY 
608-609 Oregon Bank Bldg. 
Klamath Falls, Ore. 


Defense trial of all insurance cases State 
and Federal Courts. 


Equipped for investigations. 





MANIER & CROUCH 


Baxter Bldg.—216 Union Street 
(Entire 4th Floor) 
oo Tenn. 
Preferred Accid.; U. Guarantee; Fireman's Fund; 
Allstate; St. Paul Rojee Utilities Ins.; Em- 
ployers Reinsurance; Central Surety; many ‘others. 
For clients who have no local adjusters, we investi- 
gate, adjust claims as well as handle legal work 
anywhere in Middle Tennessee. 


H. EARL DAVIS 


301 Sherwood Building 
Spokane, on 
Bepresenting the Columbia Cas., Ocean 
Guarantee, Royal Indemnity, Eagle “Indemnity. "Gh Grest 
American Indemnity, American Surety, New York 
Casualty, U. 8S. Guarantee, Ohio =. = Great 
Lakes Casualty, C Paal 
Mercury Indemnit; 
Equipped to hondle investigations and adjustments 
and all types of insurance trial work. 








oo 














TEXAS 











NILLES, OEHLERT & 
NILLES 
544 Black Bldg. 


Fargo, N. D. 
Continents] Casualty Co., Standard Aceident Insur- 
Co. Indemnity a Nek — Mercury 


southern 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


BROMBERG, LEFTWICH, 


Magnolia Building 
Dallas, Tex. 
Representing New Amsterdam Casualty; Standard 
Surety and Casualty; St. Paul Mercury; American 
Automobile; Ohio Casualty; Western Casualty and 
Surety; General American Group. Others on request. 


BURKEY & BURKEY 
Puget Sound Bank Bidg. 
Tacoma, Wash. 


Insurance clients given on request. Equipped 
for investigations and adjustments. 











WISCONSIN 

















Tory HAMILTON & 
BANGS 


215 South Third Street 
Grand Forks, N. D. 


National os Bg = Fiagity B- ay Os., 


reauest. 
for investigations, adjustments in all north- 
orn North Dakvte. 














McCAMANT, THOMPSON, 
KING & WOOD 


American Bank Bidg. 
worsens Ore. 

Mutual Life Ins. Co. N. Y.. Union Cen 
b> Amsterdam oS. Commercial A 








ity. 
Equipped for investigations, adjustments of elaims. 


CANTEY, HANGER & 
McMAHON 


15th Floor, Sinclair Building 
FORT WORTH, TEXAS 

Samuel B. Cantey Samuel B. Cantey, Jr. 

(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mahon B. K. Hanger 

D. Smith 
iecodigntions, Adjustments, Trial All Cases 


CROCKER & HIBBARD 
30344 South Barstow St. 


Eau Claire, Wisconsin 
Equipped for handling all insuranee matters im this 
territory in State and Federal Courts. 


Beferenee: Western Adjustment and Inspestien Bu- 
reau. 

















(Continued next page) 
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all concerns which suffer a severe fire 
never evén resume business. Inaccurate 
though this figure may be the percentage 
is certainly high. Furthermore, it makes 
no provision for the cripples which limp 
back into production in such a weakened 


condition that they readily succumb to 
the wolves of competition.” 
Introduction of new materials, such 


as highly volatile chemicals, into manu- 
facturing processes has made it neces- 
sary for insurance companies to provide 
new and more comprehensive coverages, 
according to C. M. Marshall, assistant 
manager Aetna Fire on the Pacific 
Coast. 

Mr. Marshall said that taxation of 
undistributed earnings and the depletion 
or reduction of reserve accounts has left 
few business institutions in a position to 
absorb the unexpected losses and there- 
fore credit men must look more to in- 
surance for their protection. 











INSURANCE 
ATTORNEYS 


®@ The insurance law firms whose professional 
cards are shown on this and the preceding 
pages have been selected after careful investiga- 
tion. They have the recommendation and en- 
dorsement of The National Underwriter. 


WISCONSIN (Cont.) 








NASH & NASH 


Savings Bank Building 
Manitowoc, Wisconsin 
Continental Casualty Co., The American Motorists, 
American Employers Group, Hardware Mutual Cas- 
ualty Co., and others on request. 
Equipped for investigations, settlement of all insur- 
ance claims—-this territory. Defense trial in State 
and Federal Courts. 











BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave. 
Warner Building 
Milwaukee, Wisconsin 








EUGENE L. McINTYRE 


Bender, Trump & McIntyre 
605 Security Building 
(213 West Wisconsin Ave.) 

Milwaukee, Wisconsin 
Western Ins. Companies of Fort Scott, 
nity, Central Surety & Ins. Corp., 
surance Corp. Others on request. 
Equipped to investigate and adjust claims in Mil- 
waukee and vicinity. 


Sun Indem- 
Employers Rein- 








A. B. WELLER 
Plankinton Building 
Milwaukee, Wisconsin 


Defense trial of all insurance cases in State 
and Federal Courts of Wisconsin. 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 








BOUCK, HILTON, KLUWIN 


First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 
communities. 


WYOMING 
HARRY B. HENDERSON, JR. 


SUITE 40 HYNDS BLDG. 
CHEYENNE, WYO. 











Representing many major insurance com- 
ies all over Wyoming. Equipped for ad- 
justments and sevastigntions. 














Insurance Law Section 
Announces Its Program 


(CONTINUED FROM PAGE 6) 


pective legislation, Lewis Benson, Huron, 
S. D. 

“The Lawyer and 
writer,” by Roger B. 
sel of the National Association of Life 
Underwriters, New York City. 

“The Law of Marine and Inland 
rine Insurance,” by James W. Ryan, 
York City. 

“Protection and 
by S. D. Macomb, 

“Pre-Trial 


the Life Under- 
Hull, general coun- 


Ma- 
New 


Indemnity Insurance,” 
New York City. 
Procedure in Insurance 


Cases,” by Joseph A. Moynihan, judge 
circuit court, Detroit. 
Tuesday, July 26, 9:30 a, m. 

Reports of committees: Fidelity and 
surety insurance law, J. H. Schisler, Bal- 
timore; casualty insurance law, Millard 
B. Kennedy, Chicago; qualification and 
regulation of insurance companies, Prof. 
E. W. Patterson, New York City; lay 


insurance 
Atlanta. 
“The Federal Motor Carrier Act,” by 
J.B. Eastman, Interstate Commerce Com- 
mission, Washington, D. C. 
“Declaratory Judgments and 
ance Litigation,” by Edwin M. 
professor of international law, 
versity. 
“The 
mobile 
“Defenses 


adjusters, E. Smythe Gambrell, 


Insur- 
Borchard, 
Yale Uni- 


Future Development of the Auto- 
Policy,” by E. W. Sawyer, Boston. 
Based Upon Concealment, 
Misrepresentation or Fraud Under Stand- 
ard Fire Insurance Policy,” by Charles 
W. Sellers, Cleveland. 

Conferences 


Round Table 


Fidelity and Surety Insurance Law, 
J. Harry Schisler, chairman, presiding. 
“Case Law Developed from Bankers 


and Brokers Blanket Bonds,” paper by 

Henry W. Nichols, New York City. 
“Equitable Remedies in re Contrac- 

tors’ Public Works Bonds,” paper by E. 


H. Cushman of 

Casualty Insurance Law, Millard B. 
Kennedy, chairman, presiding. 

“Liability of Owners, Landlords and 
Tenants to Invitees, Licensees and Tres- 
passers,” by D. C. Haynes, Youngs- 
town, O. 

“Conflict in Laws of 
Regarding Negligence 


Philadelphia. 


Various States 
Resulting in 


Death,” by W. D. Allen, Baltimore. 

“Claims or Judgments Against Insured 
in Exeess of Policy Limits,” by Henry 
Moser, Chicago. 

“Riot and Sit-Down Strike Liability,” 
by Milo H. Crawford, Detroit. 

Fire Insurance Law, Chase M. Smith, 
chairman, presiding. 

“Sole and Unconditional Ownership 


Insurance 
counsel 


Standard Fire 
Arthur E,. Benson, 
Association, Philadelphia. 
“Review of Fire Insurance Decisions 
of the Year,” by Burke G,. Slaymaker, 
Indianapolis, 
“Annotation of Fire Insurance 
report and discussion by Chase M. 
Workmen's Compensation 
Liability Insurance, R. N. Caverly, 
chairman, presiding. 
Papers on: 
“Administration of C 
Laws,” by E. J. 


Clause in 
Policy,” by 
Fire 


Policy,” 

Smith. 
and Employ- 
ers 


ompensation 
Boleman, Indianapolis, 


and John J. Carroll, member of indus- 
trial accident board of New York. 

“Occupational Disease,” by T. N. Bart- 
lett, manager claim department, Mary- 
land Casualty, Baltimore, and A. E. 
Meder, Detroit. 

Marine and Inland Marine Insurance, 
J. W. Ryan, chairman, presiding. 


“Inland Marine Insurance,” by 
Appleman, New York City. 

“Collision Claims in Marine Insurance,” 
by Leonard J. Matteson, New York City. 

“Deviation as Defined by the Courts 
Under Marine Insurance Policies,” by 
Henry P. Dart, Jr., New Orleans. 

“Status of Seamen Working on Board 
Vessels Which Are Out of Commission,” 
by Carl V. E’ssery, Detroit. 

“Recent Developments in the Laws and 
Customs of Marine Insurance,” by Joseph 
W. Henderson, Philadelphia. 

“Inland Marine Insurance 
the Eastern States,” by 
Jr., Washington, D. C. 

“Marine and Inland Marine Insurance 
Experience and Problems on the Great 
Lakes and in the Middle Western States,” 
by L. H. Kerr, Chicago. 


Health and Accident Meeting 


Meeting in joint session with the life 
and fraternal insurance law committees 
is the committee on health and accident 


Earl 


Problems in 
Thomas Watters, 


insurance law. Ivan Robinette of Phoe- 
nix, Ariz., will speak on “Amount in 
Controversy ;” J. M. Cockrill of Little 
Rock will lead the discussion on that 
paper. F. Roland Allaben of Grand 
Rapids, Mich., will speak on “Expert 
Testimony,” the discussion being led by 
C. H. Gover of Charlotte, N. C. 


To Probe Fraud Charges 
in N. Y. State Fund 


NEW YORK—An investigation of 
the state compensation fund has been 
directed by Governor Lehman, particu- 
larly as to its payroll audit division. The 
investigation will be directed by Ber- 
nard Botein, newly appointed general 
attorney for the fund and previously an 
assistant district attorney of New York 
county in charge of the fraudulent 
claims division. 

“Rumors have come to me of possible 
fraud or corruption in the conduct of 





the administration of the payroll audit 
of the state insurance fund,” the gover- 
nor stated in naming Mr. Botein. 

“T would request that you investigate 
the operations of the payroll audit divi- 
sion of the state fund as promptly as 
possible so as to ascertain whether fraud 
or corruption has occurred. The facili- 
ties of all the departments of the state 
government will, of course, on your re- 
quest be placed at your disposal.” 


Honor O’Neill at Dinner 

NEW YORK—On the eve of sailing 
for Europe, F. J. O'Neill, president 
Royal and Eagle Indemnity, was tend- 
ered a dinner by his company associates. 


He plans to be away six weeks. He 
will travel the British Isles, Austria, 
Germany and Czecho-Slovakia. While 


in England he will call at the head of- 
fice of his companies. 


Warner Insurance Agency, 


The com- 
posed of E. M. Warner and T. D. War- 
ner, has been opened at Jonesboro, Ark. 
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300 MODERN ROOMS 


GOOD FOOD 
In 3 Modern Restaurants 
Famous Steamboat Cabin 
Coffee Shop +++Popular 
Versailles Dining Room: 


Old English Tap Room 


# ST.LOUIS 


| De | 8th & PINE STREETS 
4 V. LORAN, Msgr. 


ONE OF THESIXTEEN 


HOTEL 





fom 1D 


Best Localion in 























EMIL EITEL 
KARL EITEL 
ROY STEFFEN 


in the 


HOTEL 










ROOMS 4%23° UP 
WITH BATH# 33° UP 
SKnown for good food” 





BISMARCK 


RANDOLPH 
a LASALLE 


CHICAGO 
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Financial and Operating y A a G U S Only Charts 
Reports On C H A RT S Showing 


All Companies “Assets Analyzed” 
| In for 1938 With Percentages to Total 


Handy, Inexpensive Form ("ARGUS" sales have doubled within three years) 


“National Underwriter Publications” Fi rst eee 


Agents, brokers, company executives—in fact everyone 


connected with insurance, including assureds and pros- —in features of special interest 
pects, is keenly interested in insurance company figures. ; . . 
They “want to know." They don't assume—they investi- 5 —in scope of information shown 











gate. To operate intelligently, to speak convincingly and — . 
with authority, insurance men must have the latest available - number of wenaer ans covered 
data of this kind. —and in simplicity of arrangement | 


MEET THIS NEED ECONOMICALLY, through wide distribution of Argus Charts 
with Your Advertisement on the outside covers! 


ARGUS ¢,F 3,0, CHARTS 

















* Not only do the Argus Charts include many more companies (about 500 

Oth Exclusi F more than other charts) but they also provide additional data con- 

er Exclusive Features are the cerning several hundred companies which are less thoroughly treated 

; : most in other charts. In addition they contain numerous special features, 

se Se. —— Sa i comprehensive data, “hard-to-get-elsewhere", which is often just what is most needed. 
panies ; Company Changes since 1928; Group 
Affiliations by direct statement; Triple Cross- 

a (in the Fire chart) between (1) e ALL THE MAJOR ASSET ITEMS of each company's statement (real 

135 Unleceohen” ‘a teen ee —— estate and mortgages, bonds, stocks, cash and deposits, agents’ bal- 

on “Departments” with Managing Officer sno ances, “all other" and total admitted assets) are shown WITH PER- 

and Address is also shown. ** Assets 


CENTAGES to the total—an extremely valuable special eight-page 


taken Po — ren nlgeo an Analyzed’’ table, never before available so early in the year. 
, a meng A ~} Fire 
rt. “Reserves for Liability and Compen- 

sation” are separated from’ “Net Unpaid ” The ARGUS Fire Chart has ONLY ONE classification for Stock 
eee Aes te te Gees Gl Gee —— Companies. ALL STOCK COMPANIES ARE SHOWN IN ONE 
fication of premiums written for leading glnnnle ALPHABETICAL ORDER. In another chart there are SEVEN different 
ania oe well as for all Stock P possible places where users might have to look before finding a stock 

A temp could eecten on Aadiinn ent arrangement fire company. Likewise there are fewer sections in the ARGUS 

Health Companies is included in the Argus ‘ CASUALTY CHART. 

Casualty Chart and at no extra cost. 





And Argus Charts Are Published Early—ORDER YOURS NOW! 


From no other source, can you ob- ceeaneneeenenn ana aeaOee 





























tain so much of this useful informa- Fi —_ ‘ 
ity or 
Preece Sages PRICES } Fire or Camalty 0 Rush copies of the 1938 Argus Charts 
Single Copy 7 $ 1.00 50 Charts. ? $ 18.00 | Fire Charts and weet tse Casualty Charts. 
One of Each..... 1.50} 100 Charts... 32.50° (Attach Check on Single Copy and “One of Each” Orders.) 
5 Charts ...... 3.00 | 200 Charts... 60.00* ERE TEE ene ett) == SEE 
Specify ARG US Charts! 12 Charts ...... 6.00 | 500 Charts... 110.00* Company or 
h . 25 Charts ...... 10.00 | 1000 Charts... 190.00" Agency ......... $ucedgededinceddouemsgiadsatiaseeeaden 
Extra Information Less im Larger Quantities Sa ee ey 
But No Extra Cost! amaller quantiCea at light edditeadl Changes | Cty o.oo oeccccccccecceeeecceceseesees State 


Mail to 
hs Notions! Underwriter Co., 420 E. 4th St, Cincinnati 
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vertisements appearing in Time — 
weekly news magazine, 





